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INDEFENDENT &UDITOR'S REFORT
T ihe Members

The South Indian Educalion Sociaty
Cuanfiad Opliadan

we hava audited the financial slatemans of The South Indian Educanion Saclely (“lhe Soclety"),
which cormprise he balance sheu 25 21 karch 315t 201% and the Insome and Experdiiure account o

he yesr then emded. and notes 10 he financal statemenls, IRCuding & sammary of Signiticant
accounting pohces.

Try Cowr SR De) Qend (G e Desd for rfaretalion and according fo (e esplanations Qe (3 % excer far
fha wffacis of e mafer dascribed i e Bass for QU SplusT Daracranll, S docoriie Iyies
MsIcial SESTements fmee a rue &Nd i view of fhe fnancial positicn of the Society as ac Margh 51,
2019, and the exouss of incorns over gopandilure of tha Sacigty [or 1he year then ended 0 accordasco
with (e Socounling Steraards issued by the Institute of Chartered Accountants af dla (ICA1.

Bexis far Qualified Opinlon

Aferfion is invted o Nefe 10 af ihe hnancial s$iaternends regardtng e fraud on v Sociely commited
Dy CArTAN Dades Ly avaling wnaofihringd owirdrafis against fved depogits nf e Socwty il hanks.
W are ynahie fo abtain saficient aparonrieie andir evidernce i i form af confrralions fram fe banks
o Oifrer Swibncd fo showe that e aroon! of Sepoesis fegefhar wil accried nferest 13 recoverathe.

Conseguendly. e are onable fa delfeminge Whel s eny AcFusirents fo e o wing arnounf of deposis,
{5 MBCELEAry

We conducled our dudil iy accordance with the Standerds on Auditing [(SAS) issued by ICAL Cur
responsibilities under those stand ards are funker descriped n the Audtor's Sesponsiifities for the Audi
af e Eirarkcial Slafement s Seclicn of Sur réepent. Wi are incependent of the Somely in aceondance wilh
Ihe Care of Efhics issued by ICAL and we have fUkilled our clher ethcal tesponsibllilies in acsamiance
willl he Code of E1hics. Ve beliowe thal b audit epvidancs we have nbdained |3 sofsciem and
appropaiate 10 provide a basis P o qualified apinion

Emphasis of Matter

Wa draw aflantcn 1o Mole 12 of the dinanc & slaements weazh uscribes he digpues wilh regerd o orooery ax
demand raiged by Mavi Mumbai Municipd Corporalion. Pencing the cusome of the case which s pefore The
Hoi'Ele Bambay High Saurt, na pray gion iz miede for the 2 cernand, Our opinian iz not quaified inrespoc of
lhe =3id malkar.

Responsibilities of Managememnt and Those Charged walh Gouvernanca for the Financial
SHaternenis

Pl anagemen 15 respansibie Tor e poeparation of lhesa financial slatements 1thatl geve 8 Lioe snd {air
view of the stale of afleirs ard the excess of income over expendiure of e Sociely in acoeidance wilh
Ihe accounling principles gonerally accepted in India. This responsibility ing'udes the design,
implermeniation and rwairdenanoe of snternal contrd elewant Lo the preparadion and prasentalion of 1he
financial satamerds 1ihat giva 8 true and fair view and g&re ree from matenal misstalement | whetbher dua
12 fraud er error.

Cordinuy &5 v gaing concear, disclozing as applicakbia, mat & b Qoing LOnCerd a

) gaing concem bams of accounting unless management eilh & 1o liguitkate the Sncirfién
o . upurations, ar Bas no ealislic alternaliee bl 10 do 5o, A 5 Coliage of A, Sconce v ‘
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In preparing the hnangal stalements. managemend is respunsing for assegsind he Socinty'
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Thasa chared with governance a1e regpon sible 1o cversesing e Suciety's firancial reporing process.

Audiior's Raspons billtles for the aodit ofthe Financial Statamenis

our Ghjeclves e 10 oblamn reasonalle asserancs Ahnat whether e finaeclal slalemtants 2 8 wlicle
are free from maleral misslatement, whether due o raud ar siror, 2md o ssue an aedilor's repodt that
includes cue cplnlon. Reasonable assuyance is a high lavel of ASSUrance, DUt is not & guarantes thal an
audil cunducted in accordance with S&5 will always detecl a rmalerial rmisstaterment when | axlsts.
Misslalemenls can arze om draud of gegr geed am considered melenal o, indivedually o in Lhe

agaregale, they could reasanably b cxpéclod 1o inflluence tha sganomls decsiong of users laken on
the batis of thees finencial stapzmernis

A5 pan af @n auditin Accordance with S&5, we exercize priessicnal judgmard and enaind i
professienal skephicism [hroughout e audit. W ks

« [denbly and assess ihe risks of malcial misstete ment of the financial statements . whetier due 1o raud
or errar, design and parform awdl proceduras responsive Lo Ihese risky. and obdain audil evidence hat
is sufficien! end appropriate 19 peovide & Dasls for our opinion. The risk of nob delacking a matenal
mizstatement resuling froon fraud is higher than for one mesulting from ermen, 85 fraud may el
colfusion, fargery, intertional omissions, misrepresentations. or e Sverride of inteinal codral.

v Odlain an urkderslanding of inlernal contral refevant to the audil I order 1o dogign eedil procedures
1hat gre apprgprate n the crelmslances, bl ngl for the pumposa aof eXprassing an ppinon on tho
effacilveness of the Socid y's intamel cnmtro.

* Evalugle T gpproprisdeness of accounting polices w=ed ANA 1he rerscnablansss of accounding
g5t mates and elated disclhsures made by managerent.

» Condludte aon he approprialensss of menagemenl’s use of the geing concern basis of accourting &nd,
bezed on the awdil svidence chtained. whether 3 matorial uneodainly exizis relaled 1o evenes or
condilions Iat may Casl signilicant doutd on the Sociely ahilidy 10 2onlinue a5 a going concom. I we
uenchide that 8 matenal uncenginy exisls, we are required ta draw allention in our audnor's repan 12
the relaved disclosures in 1ha financial Aatemenis or § such disclesyres are inadequale. Lo modify our
ppinlan Our conclusigns Ae Gased on he awdil evsdence obainad up 1a the date of our Auditor's repon.
Hrwewer, fulare £venls or condilions may cause 1he SoCiety o cuase o corfinue a8 & geing Conoem .

Wi commungrte with thaoae chamged with governance regarding, armomy olher makters. the planned
seope and Liming o the audil and significant audi findings, induding any sigmincanl defcioncies in
intarns| cortral that we jdentfy during owr aedit

W 8l=o previde those charged with overnance wilth a #alemaent that wa heve compligd swith relevant
etfical requirements regarding wdependenca, and b eommanicate wilh ihem all relationshlps and alhar
MATES (At may reasonably be thought Lo bear on our indépendence, and where anpicable, related
safeouzn s,

For ¥. Sankar Aiyar & Ca
Lherered Accounlas
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Srhedule ' A~ Capital Fumls

Schedules Annexed to and furming part of the Balance Sheet as on 3151 barch, 2019
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V. Sankar Aiyar & Co.

Tel : 2200 4465, 2206 7440 CHARTERED ACCOUNTANTS
Fax : 91-22- 2200 0649 2-C, Court Chambers

E-mail : Mumbai@yvsa.co.in 35, New Marine Lines
Website : www.vsa.co.in Mumbai — 400 020

INDEPENDENT AUDITOR’S REPORT
To the Members of The South Indian Education Society
Qualified Opinion

We have audited the financial statements of The South Indian Education Society (“the Society”-), which
comprise the balance sheet as at March 31st 2020 and the Income and Expenditure account for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us except for
the effects of the matter described in the Basis for Qualified Opinion paragraph, the accompanying financial
statements give a true and fair view of the financial position of the Society as at March 31, 2020, and the
excess of income over expenditure of the Society for the year then ended in accordance with the Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis for Qualified Opinion

Attention is invited to Note 10 of the financial statements regarding the fraud on the Society committed by
certain parties by availing unauthorized overdrafts against fixed deposits of the Society with banks. We are
unable to obtain sufficient appropriate audit evidence in the form of confirmations from the banks or other
evidence to show that the amount of deposits together with accrued interest is recoverable. Consequently,
we are unable to determine whether any adjustments to the carrying amount of deposits, is necessary.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAIl. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Society in accordance with
the Code of Ethics issued by ICAIl and we have fulfilled our other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention to Note 11 of the financial statements which describes the dispute with regard
to property tax demand raised by Navi Mumbai Municipal Corporation. Pending the outcome of
the case which is before the Hon’ble Bombay High Court, no provision is made for the said

demand. Our opinion is not qualified in respect of the said matter.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the state of affairs and the excess of income over expenditure of the Society in accordance with the
accounting principles generally accepted in India. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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V. Sankar Aiyar & Co.

Tel : 2200 4465, 2206 7440 CHARTERED ACCOUNTANTS
Fax : 91-22- 2200 0649 2-C, Court Chambers

E-mail : Mumbai@vsa.co.in 35, New Marine Lines
Website : www.vsa.co.in Mumbai — 400 020

In preparing the financial statements, management is responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |[dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Society’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Society ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Society to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Fax : 91-22- 2200 0649 2-C, Court Chambers
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For V. Sankar Aiyar & Co
Chartered Accountants
(FRN 109208W)

T L

(G. Sankar)

Partner

(M. No.46050)

UDIN: 20046050AAAAEQ1506
Place: Mumbai

Date: 24.07.2020
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THE SOUTH INDLAN EDUGATION SOCIETY
Balance Sheet As at 31st March, 2020
As at 31st As at st Ag at 3ist
As at 3151 Liabilities P
March, 2018 March, J020 March, 2019 March, 2020
1,08,13,28 822 | Capital Funds [Gchedule A) 1,06, 20,08, 742 1,25,18,34,478 | Fixed Assets (Schedule G} 1,75,16,72.410
& 79820 | Add: Additions During The Year 215,08 832 {65,168 38,583)| Less : Deprecialion {72,056 80,453)
1,08, 20,08, 742 1,10,35,15.574 55,01,95,916 1,03,10,91,977
3,32,85, 40,218 | Investments (Schedule D) 380,14, 38,158
11,52,61,343 | Current Liahilities {Scheduls B) 11,78,12 928 48 45 B4 FOR | Currenf Assets (Schedule E) 4T 07 AB 208
24,47 34,130 | Cash & Bank Balances 8,12,84 751
72,83 88 426 56,2032 458
Income & Expenditure AG
3,01,18,22,140 | Opening Balance 3,45 08,12 47T
43,88 90,328 | Add: Excess OF Income Cver b2 2312415
7 ipel
Expenditure For The Year 81ES Coliage of Ats, Sciance &
3450822 477 3,97,31,34,592 Commerce (Autonomaus)
Sion (West), Mumbai - 400 022

4,64 80,94 562 Total 5,19,45,63,004 4,64,80,94,562 Total 5,19,45,63,004
Vide our report of even dake . .{‘ %
For V. Bankar Ajyar & Co, T, V. Shankar President
Chartered Accountants
FRM 109308W J. Banthanam Vice - President il

N - AP - 3
"[:1' = I'. Sethuraman Viee - Fmsldenﬁ%:m__ﬂ__r
03, Sankar phe—
Partner MLV, Ramnarayan Hon. Secretary M
Ao bership Feoe CRH050
Flace : Mumbai Prof. K. Yenkatramani |t Hon, Secretary '._1'_."'1"‘..:_..._.. lh_ﬂ:ﬂ.'ﬁimﬂh
Dabe - (4,007 2020 5
Devdas . Nalr Hor. Treasurer
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THE 30UTH INDIAN EDFUCATION SCCIETY
Inconse & Expimdidure Aciount forthe wndied 3al March, J620
H8aamY = FLIa A 31,0329 F1 83 03
Aot [Re ) Hip il e Amoumt Amount (Ha.) hiian Amoned |M
], B Salarkes & Allowarces [ e I E6B1.669 Bent revedved L0 B55
6.3 39] Retadnurship paid #4571 61,485,777 Service Charges recelved H7 005140
l.%iﬁ& Rerg, Rabe & Tavis 136,75 90 % 45 30,487 Interest reoeved ITAT 2L A5
1038 47 Water Charges B0, 156 L Membersiip Sulscription 1,100 |
o.584.513 Armial Mainenance Coniracts B3 A 0ES T 2045, BRS Tens Ircluding Development 'L'hlrw:l o R T
LEL24365 | Tepairs & Mainbenarce I 455 1,16, 19,3510 Bale of Application Porns 11441854
1S AN Licence Fee Eenewal 54,24 540 L35 416,272 Coranis F507 90, 500 |
433,77 Dineatiom Paid - 9643, Priect Incoame L1976 839
5795353 Privding & Sumlianery A8,04,504 2,001,935, 1565 Chbaer Fe 2677 56
1B 51 AT Pastage & Telephome 4255015 5 LB CHlwr Incoeme g i
34T 47 4548 Electricity Charpes 2ELES 47T S7AT.TH Dremation recemned 4119133
13 43,334 Insairars Chirges T8 50 140,549 Schalarshio received .
Lo P Advertisemenl & Pabiicity F1 89800 12600255 Silisoad lnperiis Teceipris 52 350
1152473 Conveyance & Travelling 126,070
4047144 Crnenmaldes 3,757
MUY AR Collepe Anmsal Bventy i, U ]
&0 580 Aoeddl s 5 A D
L, 357 A0 Laszal & Prafesaionsl Servicoe Charges 910 540
1.EB D6 ITT Remuneratiom paid LIS 26
|l il WK e Adminsstrative Expenses E.ﬂ?..-i-].-i_g-!
2 A1, Aftilintion Foes 2 o s
1111 270,995 Bank Cha 157,854 _—
42 20 oT Mational Sward & Ckber Pn.'gnmme Expenses Eﬂﬂﬂ-‘!l} //3,\@ %)
LES 2T 07 Huusoken ping & Stcurity 290,351,585 S/ Z:\
P52 TI2 Books & Pericdlicals AT 1247 [[<( MUVEBAT V= |
A0TE52T Shadent Activity Expensss 5258 627 \\‘?;é h S
11,02, 115 Warkshops & Seninars 1T AZE2Y N\t
650,777 elimcrllanmons Expurais 156,127 =
1%,14,498 Endawmend Prize Money 14.3%.771
40,55 Bip SEAT Schalarships 43,95 175
158 66,434 ISE Activihes A9HLEHT
32955504 Degprecation 3,341,165
43,49 511,324 Facess of Ineome over Expendibore S 12118
1,34,65,09, hHS Talal 1,54 55, 05 AR5 Total 1,46, 50,15 551
Wide oar report of evencdate ‘\IW/
For V. Sankar Adyar & Ca. D, ¥, Shandkar Fresident =+
Charlered Acooumtan ks
FHEE 10020814 [. Bandbuaiisiti Wit - Prissldaid i
] 'i: '\-\_I- ] 5
b ¥ I, Sethuraman Hm-?md:%ﬁ_ﬂ-ﬂ?
G, Sankar — i
i e MLV, Bamnarayan Hen. Secretary M
Wiemiserahip o, DbG50
Place - Mumbai Prof, K, Venkatramani ]t Hon Secretary |1 L St T-L.:ﬂ- B TP S
Dt : 0 07 20210 =
Drewdas G, Madr Hon. Treasurer 14
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2020
Schedule " A " Capital Funds
Particulars AL As At
i Lst April, 2019 Additions Adjustments 31st March 2020

K= Hs Ks Rs
Blind Students Fund 6,481,324 681,324
Building Fund 2067, 74,000 0,00,000 30,17,74,000
Capital Equipment Fund 2,72,78,950 - 1,58,71,832 4,31,50,782
Development Fund Technical Education 1.09.98 818 1.09,98.818
Scholarship / Endowment Fund &A1 37 719 540,000 376,757,719
General Furd 499641956 - 49,96,41,956
SIES- Educational Assistance Trust Fund (SEAT) 449.52,102 4,49,52,102
Research & Development Fund 207,000,000 = 5,00,00,000
School Development Fund 2,55,05,096 2,55,06,098
Semor's Home Futud 3.10,46,672 = 3,10.46,672
Sinking Fund 507,590,000 5,07,90,000
University Trust Reserve Fund B,20,000 i, 200, 000
Vedapatashala Fund 55,82,103 93, (K00 5877103
TOTAL 1,08,20,08,742 56,35,000 1,10,35,15,574

ipsl
i &
BiES Cotlege of Arts, Science
Cormmerce (Auton omoui
Sion (West), Mumbai - 400 022.

15


user
Stamp

sies
New Stamp


Schedules Annexed o and forming part of the Balance Sheet as on 315t March, 2020

Schedule " B " Current Liabilties

As on PARTICULARS As on
31st MARCH 2019 31st MARCH 2020
- Duaties & Taxes =/
- | Total (A) =
Security Deposits recerved
16,65,050.00 | Premises Security Deposit - INDIAN BANEK 1%, 14, 800,00
62,02,398.00 | Premises Security Deposit - CORPORATION BANE 62,02, 398. ()
6,15, 100,00 | Security Deposit - CONTRACTORS 3,80,000.00
84,82 548.00 | Total (B) 84,97,198.00
Loans & Advances
3,600.00 | Advance Received 18650100
3,600.00 | Total (C) 18,650.00
17,62,959.00 | Sundry Creditors 1.67.59.465.00
17,65,959.00 | Total (D) 1,67,59,465.00
Students Deposit & Other Advance Received
38,237,975.00 | Caution Money 42,46,849.00
33,61 840.00 | Laboratory Deposit 4316, 340,00
325033000 | Library Deposit 39,79,340.04
1,46,601.00 | Deposit from SOF Debtors 9.38,227.00
11,02,675.00 | Scholarship,/ Freeship received from Govt. & other trust 1i,88,047.00
5,28,84 50000 | Advance Fees Feceived (for next academic year) 4, 76,43 800,00
171.591.00 | Excess Pees Reﬁu'ulul_:l]e 2. 13,000.00
6,47.55,572.00 | Tolal (E ) 6,30,25,613.00
26,03,417.00 | Retention Money 55,62.412.00
26,03,417.00 | Total (F) 55,62,412.00
Current Liabilities Others
923985700 | Prowvision for expenditure 95,16,384.00
81,51,935.00 | Ouistanding dues payable 92,18,416.00
2,02,60.455.00 | Unutilised Project Grants 53,14,790.00
3,76,52,247.00 | Total (G) 2,40,49, 590,00
11,52,§3,343.00 11,79,12,928.00

pel
BiES Collage of Arts, Scince &

Commerce (Autonom»sﬁ“
Sion (West), Humbai - 400 022.
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Schedules Anmesed to and forming part of the Balance Sheet as on 3158 March, 2020
Schedale ® C° Fixed Assels

P v f

El pie d i s i i

Prebetbians

Tkl Dwprieaianiia

Mk b 1G] Walares ga gl Al S mman TR O LnmeAnsisuen | epmcistar epio i pealid Ailbeiad duibey aipss Halaraw un ai Malanor an gi
Kt ol Dep. [UELL R L] LI RECE ] Py, rs-in Ni-ui-123a Ai-gp-2i .i.p-rU!':’!.;Hi.r-.h Y, Jaia-an Felai s MApE LI LT

Lind i L2 R e W T SNk AT bW R R AT
Eand [ma laase) 1] R ] 1250 58 1) AR e | 0200 55 850 16,7 Fa, A
Euilding 104 T4A5.30, 160 L1007 5hLeR.3%.035 HAER G ERCN T SLI544.34T ITALSLLER TL 34850 d
WD (Work e Progeresd [l B =) 57 3 17, TH5ET B80T T8 5 T
Firnbare & Famires 1P RN TR LR T 1iL4%. 81 058 b g 4210 S N T T A TR T AL TR LA
Cwmipaiter & Flecirans squipnans e o e o LY LIT E8 T 10,47 44,545 1708 e 2Ry I T 17 08 B s 1540010 1, FeaTAm
Bleciraal Equipmenis 15% e 05, S LR 11,6 0428 5T EGA1E BLARSSY 7D IS8R 3B MR Lmiakid
Labocstary Enmipments 15% e |7, 150 TRl T DATHIH LERTRAIF LR IR TR AR 15340100 1504 951
Fd i T 5% L~ &1T] T (RN Tl 51081 A R 1y LM e W 17580, R0 &5 4TA
Splar Pansl [T |1 L8 14120550 (LR TET45h 1 AB54 447 PALELY L& T
Fire Figaling Sysiom H o LES R0 a4l 128 e Gl 35301 1154998 TRA1ET L1LERSES 1312 £
Bloekl Pnklrarienis 15% 112185 1M TaE 1153 LA TN o300
Tuial LI IB4ATH B023,56,50 14,2802 1,75, 14 7240 118,501 501,400,145 N7 T35 M AR LAI0ELATY TG ¥R

Prfiigs T LR IT M I1EMALAET FoAsER 135 TA AT L8, 3,200 28R AL G, B0 D LN Ne AN

inel
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Schedules Annexed to and forming part of the Balance Sheet as on 31s1 March, 2020

Schedule * D ¥ Investments

i iy Particulars i
21t March, 29 st March, 2020
INVESTMENTS
L2260 1 Share University Co-Crperative Siores 1,260
1,314,620 LT CETS Units 1L146H)
15,000 LTI 84092 Linits 15,00
1,20,00,00,000 8% Taxable GO Bonds 120,060,000, 000
5,06, 00,000 State Bonds (Y RL) 5,105,001, 0
FIXED DEPOSITS
23, 72.685 Bank Of Baroda 1,72,685
00,000,000 Bank O India G, 00 (0 D)
L0000, 0 00 Central Bank OF India [TERLEEEERTL 1
203,97 5848 Corporation Bank 1.5%,10.713
4,001, 00,00 HIFC Lipnited 25,100, 00, DX}
110,96, 00,000 ICIC] Bank 10,0600, TG
4,000,000 IR Bank 4,00, 00}
2.201.50,5%0 Indian Bank Z30.50,55%0)
A2 00,00,000 Indusing Bank £ K0, UKD
3,93 98,000 Karur Viyasa Bank -
50U, DO Fiotak hMahindea Bank 2
B,15.55 000 Lakshint %ifas Bank Ltd. S0
15,00, 000 Oriental Bank Of Cominerce 150000
ERETRELALLY EBL Bank Ltd. 5, MLk LD
17 7000000 The Saraswal Co-op Bank Lid. 16,001, 0 300
4241297 Sauth Irafinn Banlk -
25302 178 State Bank of India® L3,15.6%.2590
5, 00,02 00K LCr Bank ERUIRIERE UL
5,00,00,000 Yijava Bank 5,000, D00
15 000000 Tes Bank 2
- LIC HFPL 1,325,000, [HL0H]
3328510218 3.60,14,38, 158
e Bank of Bikaner & [aiput,
s ol o)

Sion (West), tAumbai - 400 022.
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Schedules Annexed to and forming part of the Balance Sheet as om 31st March, 2020

Schedule " E" Current Assets

A= As op
st Miarch, 2019 ekt st March, 2020
CASH & BANK ACCOLIMNTS
- Cash in hand .
2347 3,15 | Bank Accounts LA L |
CLUREENT DPEPCSITS
FH.5H | Deposit with Brihanmumbal Mahanagar Palika 15
1Em0a17 Leposit with BES, & T . Undertaking 1200417
EL671 | Doposit weith MITTIL 53471
14,2950 Dcp-umt writh MSER 24,2050
148 20000 | Dieposit with CIDCC - MBERMC 1,48 KK
113319 Dok writh MAGMC 11,38219
2000 | Diaposit with TATA TELE SERVICE 21
92732 | Diepasit far Gas Pipe Ling 82,826
10K | Deposit with 11C Gmup Emt.l.i.t:,rﬂdum YLLKK]
100,000 | Security Deposit - PGOM AIMA Programme
1500000 | Secusity Depost with Sclwoal

Earrieet

Mn;& DDPﬂElt—HH:Fl

L e

CURRENT ASSETS

0,955 | Rent & Service 'Eh.:u'gp: receivabls B2 a5
1844 735 | Fees Reosvahlhe G il 75k
53,7720 | Prepald Bxpenses 37,5153
2225 164540 | Inborest recelvable 3307915
343 282 | Other receavahles L5 Alal
1,56.21.035 | Fee Eiaeivable - SCOST 1, B850 455
157685 | Boys  Garls Preeship receivable from Gove. 174,514
L57A12 | Ginds Frveship [, College receivable from Gove, LSTA12
63480 | Free admission under RTE necebvable from Govi 360
TAXSTATLS
00,351,358 | TS Feo=ivakles TAZSEIGT
5,60,51,358 | TOTAL (D) 7,42,55,297
LOANS & ADYANCES [ASSETS)
8406 | Adwance for Expensey 10,597,051
34,531,541 | Adwarce _‘-'ulnr].- Fiav.023
324174593 ) Advarce toathers 309,04 009
121527666 3 Advanoe towards Copitl l1ems 11,535,361
15,82,25,906 | TOTAL (E) 4,17,02,924
29,29, 490 4 SUNDRY DEFTORS ELR6,309
29,23,499 | TOTAL (F) 30,586,309
~ T2.95,884%7 | GROFAQEITANA+B+CHD-ECF] 56,20,32,959

i &
£S Collage of Arts, Sciance
¥ Commerce (Amonomousl
Sion (West), Mumbai - 400 022.
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V. Sankar Aiyar & Co.

Tel L2200 4465, 2206 440 CHeERTERED ACCOLINTANTS
Fax PR 2200 (645 g, Codrt Chambers

E-mail Mumbsiifvsa oo in 35, New Marine Lines
Webgite - wwa vsE COn hiumbei = 400 020

INDEPENDENT AUDITOR'S REFORT
To the Members
The South Indian Education Soaety

Qualified Opinton

We have audited the financial statements of The South Indian Education Society

("the Society"), which comprise the balance sheet as at March 31st 2021 and the |
Income and Expenditire account for the year then ended. and notes to the financial |
statemnents, including a summary of significant accounting policies. |

T ont oprriogd areed fo the best for information and acconding fo the explamibions gioen fo us
excepf for B offects of Hie matter described foe He Brsis for Cualified Opinien paragraph, He
accmmpanying mumcal stbments geoe o true ond for view of the Anancial position of the
Society as at 313 March 2021, and the excess of income over expenditure of the Society
for the year then ended in accordance with the Accounting Standards 1ssoed by the
Institute of Chartered Accountants of India (1CAT.

Basts for Qualified Opinion

Attention 15 tnvted fo Nofe 9 of the finomoal stabemends negarding the froud on the Socwety
conrmitted iy ceriain parties by aeaiding unouthorized ovendrafts agmimnst fieed deposis of He
Saciety wiftr hanks, Ve are unable lo obtain spfficient appropriate audil epidence in the form
of comfirmuations from Hie bianks or other sviderice bo sho that the amount of deposils together
wwith aocrwed inderest is recoverable. Consequently, we ove wrabile fo deterniine whether any
adfustmends o the crrmpny anount of depostfs, 15 mecessary,

We conducted our audit in accordance with the Standards on Auditing (S5As) issued
by ICAL Cur responsibilibes under those standards are forther described m the
Auwditor's Responsibilities for Hie Audit of the Financial Statemenis section of our report
We are independent of the Society in accordance with the Code of Ethics issued by
ICAL and we have fulfilled our other ethical responsibilities in accordance with the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our quahlified opinion.

Emphasis of Matter

We draw attention to Note 12 of the financial statements which describes the dispute
with regard to property tax demand raised by Navi Mumbai Municipal Corporation.
Fending the outcome of the case which is before the Hon'ble Bombay High Court, no

Cigtha Qe 30230, Sabyawi Cin Bl Magar Corermiviy Covidie, W Ouki- 20 \0RVE B
Cheranas ey o L Comler Boud, Ln L w, Mosbarebahiorn [hprnpes GESEE « Fal//nid

{ v . . .
Collage of Arts, Science
s‘E?:ovrmetce (Amot\omous)

Sion (West), Kumbal - 400 022.
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* Dbtam an understanding of intérnal control relevant bo the audit in order &
design audit procedures that are appropriate in the crcumstances, but not for
the purpose of expressing an opimion on the effectiveness of the Society's
imternal control

* Evaluate the appropriateness of accounting policdes wsed and the
reasonableness of accounbing edimates and related disclosures made by
management

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtamed, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Society ability to continue as a going concern If we
conclude that a material uncertainty exists, we are r{-_'quired ke draw attention
in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Cur conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Society to cease o
continue as a Hnjng COTHETT.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant aondit findings,
including any significant deficiencies in internal control that we identify during our
aulit,

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related sateguards.

For V. Sankar Aiyar & Co

Chartered Accountants
(FRN 109208W)
fﬁ‘ AR

% = MumeAl |
(G. Sankar) i /s

Parbner -
(M. Ma.46050)

Mace; Mumbai

Date- 26-06-2021

UDIN: 21046050 A A A AFOTDES BIES Cotiage of ArtS, Sciance &

)
Commerce (Autonomous,
Sion (West), Mumbai - 400 022.
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THE SOUTH INDIAN EDUCATION SOCIETY
Balance Sheet as at 31st March, 2021

As al Tk ey As al At As al 315l Ad at 31st
Liakilities Asoaln
March, 2020 March, 2021 Mdarch, 2020 March, 2021
1,08, 20,008,742 | Capdin] Funds (Schedube Aj L1035,1557% 1.75,16,72,450 | Fixed Assets (Schedule ) 1. 57 (13 577
21506832 | Add: Additions During The Year 1,07,36,385 {72.05,80,453)| Less : Depreciation (77.12,00.078)
1.10.35,15,574 1114252159 1.083,10,98.577 1,02, 75,03 490
3.60,14.38158 | Investments (Scheduale I 3.61,29,15,820
11712 928 | Current Liabilities [Scheduole B) §, 79492, 666 4707 458,208 | Carvent Assets (Schedule E) AR09 16878
0,12,84,751 | Cash & Bank Balances 39,26,02 45)
56,20,32.959 91,35,19,329
Income & Expenditure AFC
345,08 22 477 | Opendng Balance 3.97.31,24.592
52.23,12.115 | Add: Exoess of Income oves 57,858,558, 0%1
Expenditore for the year
3.97.31,34,592 4.55,16,92.823
5.19.45,63,004 Taotal 5,75,39,37.648 5.19,45,63,0%4 Total 575,39, 37,646

Vide our report of even date
For V. Senkar Aiyar & Co,
Chartered Accountants
FRM 1082085

W‘_M-
La. Sambeay

Partner

(Mambership No. 46050)

Place ; Mumbai
Dlated - 3506, 200

D, V. Shankar, Precident

|- Samthamam, Vice - Fregident

P. Sethuraman, Vice = President

i1 V. Ramnarayan, Hon. Secretary

J—e~

Colisge
QE%OWW (Autonomaus)

Sion (West), tumbai

of Arts, Scidfearillas G, Mair,

- 400 022.
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I THE SOUTH INDIAN EDUCATION SQCHTY
Income & Expenditure Account for the year ended Dzt banch, 2021

ETREE: ) a 318330 8005 R
Amtunnl [Raj R Amount {[Gs, AN Amomnt
e e I el Salarles & Allkrwances Rt mureiwedd 1,000,707
44,87 Ratamership pasd | Servit WM 5951460
1200, 75,504 Reif, Fale & Taxes | ImleEresl § ed 9 A648,371
o 15154 Walier Chatrnis | Mumbership Subscription 1,200
3, 14,000 Armiisl Maintenanoe Conbrark i Fisist Ircliachimy Dhevelipment Charges RLAS.41.8W
S, 05454 Pt pirs dr Mainbininog Smle af Applocation Formea 71,8260
=4, 54,540 Ligwree Fans Rpnevenl POGE L3E rramis
- Dhiniakion Pagl 1 gert Incuene &T 23 507
4,14, 925 Printing & Statianery | Otther Fee 0,318,683
42,5115 Postage & Telephone Otthver Income 32,268,152
A3 65472 Elrctricity Charges Crapation recelved 4,714,243
1600311 [nsurance Charpes 1 Misonlliananies reoepls 330509
£1, 59,811 Adbveriemimt & Fubliciy |
T4, 2600M Corveynree & Travellmg |
Bﬁ.W.EE'_'R Cremansahles
29,40 155 College Anmual Bvents
B.A50 Aol foes
.22 542 Latpal & Professionsl Service Charpus
175.22916 | Remunemtion paid
20741485 | Adménistrmiive Expernes
25,08 604 Affibation Fees
2 57,808 Fank Charges
25,90 840 Matiomal Award & Cibher Pengramme Expenses
3,50,31,585 Hioasckoeping, & Securily
TEREN e ks & Bardadicals
52.53.627 Shadant Aclivily Expenses
17 AZ A2 Wisrkabops & Seminars
I-'JJ:._'L.'-:'_."' kiscellnnecias
14.39.770 Emdinyosent Prize Monesyr
A3 90.075 SEAT Scholarskips
HO o003 | 15 Activites
Bul 41 14% Canreciatian
522312115 Exeass of Ineomo over Bxpendibin
1,406,359 15 481 Total
Vide car report of even date v, V. Shambar, President
Far V. Sankar Afyar & Co. ;
Chasbesed Aecennlanls L
RPN TIHIGHEY ¥ ILE-_, 1. Garthanit, Vice-Presbdest
.ﬁ?’"mﬂ‘-""-"’"‘" z E-F'-m i)
J R
. Sankar
Fartner e <
{tiemnbership Mo, 14050) —_—

Flagde : Mhsmbas
Db - 3 06 HIZ

i &
ES Collage of Arts, Sciance
e Cormmerce (Autonomous)
Sion (West), Humbai - 400 022,
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2021

Schedule " A " Capital Funds
& As Al As At
o 1st April, 2019 Additions Adjustments 31st March 2021
Ra Rs Rs R=
Blind Students Fund 5,581,324 - - 6,81,324
Building Fund 30.17,74,000 - A0 17, T, DO
Capital Equipment Fund 4.31.50,781 - B4,81.585 5,16,32.366
J}eve[-::-pmmr: Fund Technical Education 1,09 98,818 - 10998 818
Scholarship / Endowment Fund 3,76,77.720 5,20,000 - 3.81,97.720
General Fund 49,56 41,956 15.35,000) = 50,11,76,956
SIES- Educabonal Assistance Trust Fund (SEAT) 44952102 - - 44952102
Research & Development Fund 507, 00,000 - - 50700000
Schoal Development Fund 2,55,05,093 - 2,55,05,098
Sanior's Home Fund 3.10.456,672 200000 - 3,12,46,672
Si:l'l]c:i:ng Fund 8.07.90,000 = - 5,07 90,000
University Trust Reserve Fund 6,220,000 = = &, 20000
Vedapatashala Fund 5977103 - - 5977103
-[m-A [ ]-nl]“pssflﬁrm'i Hﬁﬁrm M!m 1.!11,!11#5'21159
1\*;}?}'—_"‘- 1 Y\

i &
Collage of Arts, Scignce
SlEgche (Autonomous)

Sion (West), Mumbal

- 400 022.
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Schedules Annexed to and forming part of the Balance Sheet as on 31l March, 2021
Schedule * B " Current Liabilties
As on PARTICULARS Ason
3ist MARCH 2020 st MARCH 2021
: Duties & Taves {3.53,008)
- Total {A) (3,53,03%)
Security Deposits received
15,14,800 Premises Security Deposit - INDIAN BANK 19,14,800
G202 308 Premises Security Deposit - CORPORATION BANK 202,353
380,000 |  Security Deposit - CONTRACTORS 3,62,300
5497198 |  Total (B) 84,79 408
Loans & Advances
18,650 Advance Eeceived 4 48.67H
15650 | Total {C) 448,678
1,67 59465 Sundry Creditors 20,356,902
1,67,50.465 Total (D) 20,36,902
Students Deposit & Other Advance Received
42.46,849 Caution Money 46,33.073
43,16,340 Laboratory Depoait 30,45,000
29,79.340 Library Deposit 46,817,440
938,227 Diposit from SOP Debiors 4,559,182
1688047 Scholarship/ Freeship received from Govt. & other trust 1857006
4,7643,800 Advance Fees Received (for next academie year) 2,21,66,750
213,010 Excess Fees Refundahle 5262400
6,30,25,613 Total (E) d,41.04.851
5562412 | Retention Money | 7A5747
B562.412 Total (F) TA5 747
Current Liabilities Otbyers
95,16,385 Prowvision for expenditure 11402575
B2 18415 Ouitstanding dues payable 92.90.061
533, 14.790 Unutilised Project Grants 1,13, 36,992
2,40,49.590 Total {G) 3,25,30,029
11,79,12928 |  Gross Total (A+B+C+DsE++0) 8,79,92 566

YiES Cotlage of Arts, Seiance &
Cormmerce (#‘«\noy\m'nous‘\7
Sion (West), Mumbai - 400 022

=
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Schedules Annexed to and forming part of the Balance Sheet as on 3st March, 2021
Hehedule ” C " Fived Assets

Lail I 10,72 654 - - LOATLAN - - - - 103 FLEM AR
Land {on lmaza) s e 0 A5G 515005550 - B - - FLEREESD 3135551
Bullding 108, - T 148824 - S ER AR, 3 L2544 BET 2743031 s 34,99,73, 168 1:.53.3155 r.tqu,ﬁ
WIT (Waork in Pregress) UL ke 124,30 : bl - - B b1 R R 0 LR R |
Furniime & Fisduris 185 10,4952 083 2,300,835 E 10,52,08,013 5,76, 96,304 75071 = G2 86,575 £.27,56,088 4,72.35,724
Cnmputer i Shadmnic equipments e, 18,27 00 45 232,047 : 105042, B0 U7, 0,000, L 57,k - 18,535,907, 243 0 45 450 1,34,00. 750
illectrical Bquipment 15% 11,420 15353 11,35 78 o382 SLTE 0 - T 0480 Tl 13,3400 3, 55,0
Lat-sradory Equipments 15 557,140 1555, 1T, 055 £,18,76,968 575 5T 57, 36,535 3,26, 37556 3,68,42.126
Matar Ca 155 ELNL 17 005,72 70T AT 34,79,373 382537 &,08,7710 32,53,050 21,6767 17, J B
Splar Fened Lo L2025 - - 1AL20, 364 1AL 00T B = 141007158 e e (LS
Fire Pighiing Systam 10% L2 L3 . . 1.88,30,6532 TALIT 11,235,936 . B6, 70253 1.01,50,559 1285550
Mimical |mstruments 1% 1L2910a - - 138105 5149 L2 - 13153 59T T
Tiatal 1,75,16,72431) 4,7822.41 TN 1794701577 TIIS A0 AR 53233395 588770 T, 1.0%75,80.459 1,08,10,91,577

Previow Year LR LR ) 51,239 51, 135 20,643 175,1672.430 i 10,35 583 53,4145 asoars TLo8 80453 1,0330:81.977 L AL A P

L

LT

i &
Gollage of Arts, Science
legomst\erce (Autonomoaus)

Sion (West), Mumba

i - 400 022.

26



sies
New Stamp


Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2021
Schedule * D " Investments
Ast '::::: 2020 e, st *.:::;:. 2021
INVESTMENTS
1,280 1 Share Undversity Co-Operative Stores 1.260
1,14,620 UTICRTS Units 114,620
15,000 LIT] MGH2 Units 15,000
1,20, 0, D, 00 B% Taxable GOI Bonds 1,200,001, 00,000
3, 005,00,000 Perpetual Bonds 20,42.04.700
FIXED DEPOSITS

23,72,645 Bank Of Baroda 23,72,685
0,00.00,000 Bank Of [ndla 0,00.00,000
10,0002, 000 Central Bank OF India 10,00,02,000
L99.10.713 Corporation Bank 218,060,713
25,0000, 000 HOFC Limdted 3,00,00,000
10,00000 ICICT Bank TCRCHL L LICH
4,00,000 IDB] Bank 4,00,000
2,200,590 Indian Bank 27542842
5,000,000 Indusind Bank o, S D, DD

30,0000 Lakshmi Vilas Bank Ltd. -
15,00,000 Oriental Bank OF Comumerce 15,00,0063
5,000,000 REL Bank Ltd. . 5,00,00,000
16, 00,00, 000 The Saraswat Co-op Bank Lid. 12,00, 00, CH
15,315,692 State Bank of India® 13580.00.000
5, 00,02 ,000 UCD Bank S00L02,000
3,00,00,000 Vifaya Bank 5,00,00,000
1,25,00,00,000 LIC HFL 1.58,00,00.000
3601433158 | TOTAL 3,81,29,15,820

* State Bank of Bikamer & Jaipur, Hyderabad and Mysore merged into State Bank of India
g olee o A0 |
Sion (West), bumbai - 400 022 ik s
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Schedules Annexed to and forming part of the Balance Sheet as on 315t March, 2021
Schedule " E " Cuarrent Assets
A5 0T AB Of
315t March, 2020 PR AR 315t March, 2021
CASH & BANE ACCOUNTR
Cash in hand -
9I1ZE1,7T51 Batk Accoanis 92602451
91284751 TOTAL [A) 39.26,02,451
CLUBRRENT DEPOSITS
334,574 | Deposit with Brihanmumbal Mahanagar Paliks 3,.34,57
1200617 D:Pn:il.‘ with B.ES, & T Lrn;lum'k;ing 12 OkE1T
54,611 Draposdt with MTHL 53,671
24,39 500 Deposit with M5EE 24,35 50
14620000 Drepousit with CIDCC - B3 LC 148 20,000
11.38,219 Drepiosit ywith MMALC 1138219
2000 | Deposit with TATA TELE SERVICE 000
43,815 Creposit for Gas Plpe Lins 544452
10,00 Deposit with LIC Group Grahuity Scheme 10,000
LoD | Security Depesit - FGDM AIMA Programme 1000
200000 | Secarity Deposit with School 00,000
BODOND | Farnest Monay Deposit-MPCH B, 00,000
2.08,82.407 TOTAL {B} 20883073
CLUHRENT ASSETS
532951 Rent & Service Charges rceivable 473442
9,686,755 Feps Receivable 1,14.74 392
3751530 | Prepaid Expenses 1,08, 73,075
1.31,07.915 [mbenest recehrable 47 48 47533
10708 | Other recedvables T4, 000
1.1%66,456 Pee Recedvable - SC /ST 1,10,A5,632
174519 |  Boys/ Girls Freeship recetvable from Govl 192300
157412 |  Girls Freeship Jr. College receivable from Govt .
93,680 Free admission under ETE receivable from Govt 63,680
33,08.18.267 TOTAL({C) 45 9010854
TAX REFUND RECETVARBLE
FAZSE 207 TS Rermivable
. Sciance &
74258297 | TOTAL(D) gggo m«a cgf(mzn oﬁm B
Sion (Ws), Humbai - 400 022
LOANS & ADVANCES (ASSETS)
097 051 Advance for Expenses
TO57.523 | Adwvance Salary
3.5 003 Achvance to others :
11,535361 | Adwvance bowards Capital [kems 1,18,500
4, 17,02,928 TOTAL(E) B447.156
A08p300 | SUNDHY DEBTORS 8152673
30,586,309 TOTAL (F) B1.52,673
56,20,32,959 | GROSS TOTAL (A+B+C+D+E+F) 91,35,19,329
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V. Sankar Aiyar & Co.

Tal, 2200 4455, 2206 7440 CHARTERED ACCOUNTAMNTS
Fax - 91-2Z2-2200 D649 2-C, Gourt Chambers

E-rmall  : murmbal@rveaco.in 35, Naw Marine Lines

Vinbsis - wavnsa.o.in Mumbead - 400 020

INDEPENDENT AUDITOR'S REPORT
To the Members
The South Indian Education Society

Grualified Oplnion

e heve gudited the financial staternents of  Tha South Indian Education Soclety [“the Society’-], which
comprise the balance sheet ag at March 315t 2022 and the Incomea and Expendilure scosunt for the yesr then
efded, and notes to the financal stetements, incheding a summary of signdicant accounting pobcies

in i opinion and to the best for information and according to the explanaffons givan fo Us excepl for the effects
of the matter describad in the Basis for Qualffed Opinion paragraph. the sccompaniying finencial stataments give
& tre-and fair waw of the financial posiion of the Socisty s at March 31, 2022, and 1he excess of ncome ower
expenditure of the Saciety for the year then ended in accordance with the Accaunting Standards igaued by the
Institute of Charterad Accountands of ndis (K2ALL

Basis for Qualified Opirfon

Afferilion is imted fo Nale 8 of the financial statements regarding tha fraud on the Socialy commilfed By carlain
parties by avaiing unauthonzed overdrafls againg Moed deposls of the Sociefy with banks  We are wnable io
oblait sulfclent agpropriate sudt ewdance in tha form of confimmalions from the banks or sther awidonog o show
that the amown of deposits fogefher with scorved nteres! f5 recovarabde.  Consequanty, we are unable lo
defarming wihedhsr any adiusimants fo lhe carping smounl of depoills, /s feceksary

We conducted ow audi in accordance with the Standards on Auditing (S84} Issued by FCAL Our rasponsibilibes
urder those standards are furber described in the dudiors Responsibillies for the Audf of the Fnancial
Slslenrens saction of our repart. Wa ara independant of the Soclaty in accardance with the Codae of EThics issued
by ICAI and we have fulliled our other ethical responsibsities in accordance with the Code of Ethics. We believe
that the audt evidence we have obtained is sufficient and appropriate to provide @ basis for our qualifies opinlan.

Emphasis of Matter

We deany attention to Mote 11 of the financdal stetements which describas the disputs wilh ragard te propemy ey
demrnd rased by MNavi Mumbal Munlcipsl Corporation. Pending the outcome of the case which B belore the
Haon'ble Bombay High Cowt, no provision (s made & (he sald demasd. Cur opinion 15 not queied In respect af
the sald mattar.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsdble for the preparation of these financal stataments that give a troe and Bir view of the
state of affairs and the excess of income over expenditure of the Soclety in accordance with, the accounting
principles generally sccepted in India. This responsibilty includes the design, implementation and maintenance of
inlermal sentral relevant to the preparation and presantation ofthe financial statarnents that gieae a true and fair v
and are free from material misstaternent, whethar due to fraud ar arror

In preparing the fmancial statemants, mansgemant is responsible for assessing the Saclety's abllity to continue &3
a going concern, disciosing, as applicable, matters related to going concem and wsing the going concern basis of
gecounting unless managemant efher intends o louidate the Soclety or to cease operations, or has no realstic
akemative butto do =0

Those charged with govermance are respanaible for eversesing the Soclely's financlal reporting process.
Auditor's Fesponsiblities for the Audit of the Financial Statements

Cur objectves are to obtain reasonable assurance about whether the fnancial statemants as a whole are free from
mratirial misstalerment, whether due to frawd or emor, and te issus an audior's report thet ncludes our opinion.
Rezasonable pesufiancs is & high level of assurance, bul s nal @ guarantes that dit conducted n T
with 245 will shways detect a matanal misstsbament when i exists. Misstate n arkse frem fraud oF ef

i &
£5 Collage of Arts, Scignce
g Commerce (Aulonomousl
sion (West), tumbai - 400 022.

b Jrgl2-301, Satvam Cinema Complex, Ranjt Nagar Communsty Centre, Baw Dethi - 190 008 « Tal.: 2570 5233 / 2670 5232 + E-mall © newnelhi@ves con
bEn : 41 Circular Road, Usited indla Colony, Kodambakiam, Chemnai - 600 024 = Tal,, 044-2372 5720 & 044-2372 5730 = E-mail : mmlﬂmm.lzg
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V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS

Murribai - 400 020

are considered matertal I, dvidually or in the aggregste, they could reasotabd) be axpectad lo influsncs the
economic decisiont of usars taken on the basiz of these financial staternents

A5 pard of an audil in eccordance with 343, we exercise professional judgment and mainkain professional
sheplicism throughout the audit We also:

= biemtify and assess the fsks of matenal misstatement of the financial statéments, whather due to fraud or emor,
degign and perform audit procedures responswe to these rgks, and obtam audit evidence that is eufficient and
apprepreale to provede & basis far aur opinicn. Tha risk of not detecting 8 matenal mizststarment resuling from fraud
is higher than for e resulting from emor, 25 fraed may invobve coliesion, forgery, infertonal omissions,
mistepresantations, or the overige of internal contraol.

= Qitain an undersfanding of Intemal control relevant te the audit in order to design esudi procedures that are
gpproprate in the circumstances, but not for the purpose of expressing an opinion on the effectivensss of the
Society's Internal control.

= Evaluate the appropriatensss of accowrding polices used and the ressonableness of accounting estimates and
refated disclosuras mase by mansgement

=~ Conclude on the eppropristeness of managemant's use of the going concam basis of accounting and, based on
the audil evidence oifained, whather a matenal wncarainty exists related o events or conditicns that may cast
significant dowlbt on the Society ability to continue as a going concem 1T we conclude that a material uncertainty
axists, wa are required to draw atbention n our audior's regor fo the related disclosures in the financial statemants
or, i such disclosures are inadequate, fo modify our oplnion. Our conclusions are based on the audit evidence
obfained up to the date of our auditor's report. Howsewer, Tubure events or conditions may cause the Seciety to
Ce@de th eGMInUe 84 @ gaing congerm

We communicate with those charged with governance regarding, among ather matiers, the planned scope and
tirming of the sudit and signibcant audit findings, including any significanl deficentiee in internal contral that we

idanify dufing our audit

Wa also provide those charged wWith govarmance With a slatement that we have compliad with relevant athical
requirements regarding independence, and fo communicate wikh tham all relatiorahips and ather mattsrs that may
reasonably be thought to bear on our independence, #nd where applicable, relabed safeguands

For W, Sankar Alyar & Co
Chartered Accountants
(FRN 1082080/}

PR nn i DU

(3. Sankar|
Parinar
(M, Mo 46050}

Piace; humbal
Date; 11-08-2022

UM 220450504 YOQ59H 7 g .
8iES Collage of Arts, Seisnce
Cormmerce (Aumﬂomous}L
sion (West), Mumbai - 400 022.
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THE S0UyH INDIAN EDUCATION SOCIETY
Balance Sheet As at 31st March, 2022

fg gt 31st Az i
litles af 35t &5 at Jst " Ag at 31st
March, 2021 March, 2022 March, 2021 March, 2022
1,103,518 574 | Capital Funds [Schedule A) 1.114 252 168 1,798, 702,577 | Fized Assels (Schedule C) 1,923, 758,375
10,736,585 | Add: Addifions During The Year 63,682 B40 (FT1.200,078)| Less | Dopraciation (818,820,882
1,114,282 159 1,177,934, 085 1,027,602 493 1,104 928 493
3,812, 815,820 | nwasimants (Schedule D) 4,400,235 410
87,992 666 | Cumenl Liabilifies (Schedule B) 86,305 995 520896878 | Cumenl Assets (Schedule E) 843 182 522
382,602 461 | Cash & Bank Balancas 314 9G8,232
913,519.3 958,151,154
Income & Expenditure A/C
4873134502 | Opening Balanca 4 651092 B2
578,558.231 | Add: Excess Of tncome Ower 637,381,240 ipel
. 8igh Coliage of Avts, Sciarce &
Expenditure For The Year Iomce (Autonomous)
' (West), Mumbai - 400 022
4 651,692 823 5,1B9,074,063
5,753,937 648 Total 6.461,315,057 5,753 93T 648 Total
Vide aur repart af gven data . W, Shamicar President HI- W—
Far v, Sankar Alyar & Co. l\ o
Chartered Accountanis -
FRM 105208W 1. Santhanam Wice - President e e Fopa—
[ Sy
32' . P Sethuraman Wice - President
G, Sankar EES—
Partnar B W, Ramnarayan Hon. Secretary NN—-W
[rbornbership Mo, 46050]

Placa ;- Mmbal
Dated @ 11.06.2022

Prof. K. Vonkataramani

Davadasan Male

It. Hon Secretary FLW&  ipia W e s

Hon. Treasurar
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THE SOUTH In0ean EDBCATION SOCIETY -
Ipcomae & Expanditurs Account far the yasr ended 3158 March, 2022

51032001 5103 2031 31082002
btz Expenditun: et ] S Amcuntias]
BRIHI1,873 Salaries § Allowances 1,104, 791 Rent received 8,763,930
a0, 510 Hecainarshin paid 5,951 461 Servite Charngs Hogwd 5,378 562
76,017,216 Rant, Fate & Taos 5 547,57 raerest recelved 35451074
79,122 Wnter Crargs 1300 | Memberstep Subscrgtian [
£,037,291 Annupd Mainteraece Cortrecii 3563, 063 #3456 1530 Faes Inchy Chemges A37,68E.359
B,2ICL9LE Bppaick & Minlondndg T1HZ = Sale of Agqiication Forms T, 207335
0,068,138 Lioerace Fee Renewal MG 1250 ety i, AGS IR
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2022
Schedule " A" Capital Funds

{Particulars PR o
1st April, 2021 Additions Adjustments 31st March, 2022
Rs Rs 153 Rz
Blind Students Fund 681,324 681,324
Building Fund 201,774,000 - 301,774,000
Capital Equipment Furvd 51,632,366 - 11,329,774 62,962,140
Development Fund Technical Education 10,908,818 10,988 818
Scholarship [ Endowment Fund 38,197,720 852,501 39,050,221
General Fund 501,176,556 501,176,956
SIES- Educational Assistance Trust Fund {SEAT) 44,952,102 44,952,102
Research & Development Fund 50, 700,000 - 50,700,000
schoal Development Fund 25,505,088 M m 25,505,098
piincioet— o B W
senior's Home Fund 62| sememri (G 0 DZI )5/ 11,246,672
Lon st), Hul - [ 4 »

Sinking Fund 50,790,000 s =3 50,790,000
University Trust Reserve Fund 620,000 620,000
Vedapatashala Fund 5.877.103 105,000 6,082,103
Staff Gratuity Fund 51,395,565 51,395,565
TOTAL 1,114,252,159 957,501 62,725,339 1,177,934,999
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2022

Schedule " B " Current Liabilties

Az an
31st MARCH, 2021

PARTICULARS

s an
31st MARCH, 2022

(353,035) Duties & Taxes 622,299
(353,039) Total (A) 522,299
Security Deposits recelved
1,514,300 Premises Security Deposit - INDIAN BANK 1,914,800
6,202 395 Premises Security Deposit - CORPORATION BANE 2,992,500
362,300 Security Deposit - CONTRACTORS 420,000
8,479,498 Total (B} 5,327,300
Loans & Advances
448,678 Advance RBecelved 443,843
448,678 Total (C) 443,843
2,036,902 Sundry Creditors 1,441,162
2,036,902 Total (D) 1,841,162
students Deposit & Other Advance Received
4 633,073 Cauticn Money 4, 598,755
5,045,000 Laboratory Deposit 5 120,420
4,681,440 Library Deposit 4,661,958
458,183 Deposit from S0P Debtors 525,307
1,857,006 scholarship/ Freeship received from Gowt, & other trust 1,112,350
22,166,750 Advance Fees Receved [for next academic year) 27.333,651
5,262,400 Excess Fees Refundable 10,208,538
44,104,851 Total ( E ) 53,561,009
745,747 Retention Money 2,804 555
745,747 Total (F) 2,804,555
Current Liabilities Others
11,902,976 Pravision for expenditure 12,059,334
5,290,061 Outstanding dues payahbla | . by ‘MU.\qu\ 10,131,574
11,336,992 |  Unutilised Project Grants  JIES cmcgf(mﬂﬁﬁ;g‘;? 400022 9,854 781
- CSR Fund Projects Sion (West), Mumbai - 400 022 60,148
32,530,029 Total (G) 32,105,827
27,992,666 | Gross Total (A+B+C+D+E+F+G) 95,305,595
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Schedules Annaxed lo and forming part of the Balance 5 —
Scheduin " C " Flesd A March

iy zi Ealsvor oe ol addiiem rren .*I:::IT.L‘ Dsuah Aipatn aaon | Depiiasen wpio ﬁ-‘-r:l.lnlnr n‘:::"_:u “HE:T:““' Balarcs s m Baleoce oa
Edlw o Cop. H - B ERRES ) Fr, i@ H-Dl-BEE BAR kS o] F¥ irian F.F. X38.0% g3 jazd ¥iaadega Bi-ii- 3lEN
il -] B ATEES AT il Ll T 8 B2 ma
Land o0 83 g L] AR A ELE kR L] - 11, B, bpRALE
|Busding 1% 06, B 03 ERE ! &0, 137 RS 1 108 0aE - 1706 a5 25550, 0T T A7 7 B
T (Work le Progrees) :n-E.:;n,n Lo Fe P ] d10&14 TR0 - S0A T M i1, 3ER
|Furrdtiss & Frotuna 1 o b Bk ] BT - HOE AT s X 05T 4343 L - -t ] o) (3 G iT TEA. asn
Compaiey & E0wniit igul frnants AP 1S O 7Ry (R ] fEr B T, THI 4 1S, ST 247 Famn X B 166 B 500 11, 8 f17 Foddh (50
Eguipmanms 15% 110, 1325 THD PHLHE 11T 290 TR0 a3 A T S [ | Fefruk i T ] 20 ANS N
ofalony Eouipmems E1 9 Wil 174 (s FREIETE - 6%, 0 S FF a7 AN L = 433 T TR0 2l O THIY TEA kR
=1 T T3 ATT &, 877 i a3 B0S 3753180 F U b ] 3,185 Era LCTRT S 2,167 gt
Bo'ar Pane arr 14,230,360 - T4 30 20 12,707 158 [T 1 TE 400 THTE (BN
Fre Fiitng Syaiom W 168, B33 423 - 14 0 8E BRI L0060 B.E 2 RS s ] oD
Snalrarrsis L] 129,108 - . 125 406 =Zm s - i firad BEETE 5,672
Troiai 1,790,782, 677 138, 187 08 1,100 Tap 1323750378 Frizeme AE, 36T Gl Ta7,802 AR pm A, A0 1,837 B33, 4s
Fravioay Fosr 1, TEAT L4230 AT TR Te2ITd ATaE ok AT RS o PR 1,228,358 Wl Tre T 206,870 11T 202 499 1431, 0, T
BiES Collage of Arts, Sciance &
Cormmerce (Autonomous)

Sion (West), tAumbai - 400 022.
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Schedules Annexed to and forming part of the Balance Sheet a5 on 31st March, 2022

Schedule " D" Investments

35t n:r::,. 2021 Particulars 31st n:;::], 2022
INVESTMENTS
1,260 1 Share University Co-Operative Stares 1.260
114,620 LTI CRTS Unilts 114,620
15,000 UTI MGI2 Units 15,000
1,200,000.000 B% Taxable GOI Bonds 1,300,000,000
51,033,150 Perpetual Bonds - Bank of Barada 152,033,150
51,798,750 Perpetual Bonds - Canara Bask 193572620
50,500,000 Perpetual Bends - JWYNL 45,500,000
S0.872 200 Perpetual Bonds - Union Bank Of india 50.ET2 800
FIXED DEPOSITS
2,372,685 Bank Of Baroda 2,663,059
90,000, 000 Bank Of india 80,000,000
100,002,000 Central Bank Of India 100,002,000
21,860,713 Corporation Bank 43,160,713
30,000,000 HIFC Limited 1,452 495000
100,000,000 ICICY Bank

2001000 B! Bank 0K, D00
27,542 847 Indian Bank 31,903,183
49,200,000 Indusing Bank 300,000,000
1,500,000 Criental Bank Of Commerce 1,500,000

30,000,000 RBL Bank Lid, =
120,000,000 The Saraswat Co-op Bank Led, 120,000,000
135,000,000 State Bank of india® 135,000,000
30,002,000 UCO Bank 50,002,000
20,000,000 Vijaya Bank 50,000,000
1,580,000, 000 LIC HFL 0, 000, 050
3,812,915,820 TOTAL 4,300,235,410

" State Bank of Bikaner & Jaipur merged inte State Bank of India

iance &
1iage of Arts, Scianc
s‘EEocow'u\'w.‘(aoece (Amonomusi\‘
Sion (West), Mumbal - 400 022.
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Schoedules Annexed to and forming part of the Balance Sheet as on 315t March, 20232

Schedule " E " Current Assets

Ason A4 on
PBRTICULARS
315t March, 2021 315t March, 2022
CASH & BANK ACCOUNTS
. Cash in hand "
392,602,451 | Bank Accounts 314908232
392,602,451 | TOTAL (A} 314,968,232
CURRENT DEPOSITS
334,574 | Deposit with Brihanmumbai Mabanagar Palika 334,574
1,200,617 | Deposit with B.ES, & T, Underiaking 1,I00.617
53,671 | Deposit with MTHL 33,671
2,439,500 | Deposit with MSES 2,835,500
14,820,000 | Deposit with CI0CG - NMMO 14,820,000
1,138,219 | Deposit with B 1,138,219
2004 | Deposit with TATA TELE SERMICE 2,000
B4,492 | Daposit for Gas Fipe Uine 871119
18,0043 | Dmposit with LIC Group Graluty Scheme 10,000
100,000 | Secwrity Deposit - PGOAM AIMA Programame 100,000
200,000 | Security Deposit with School 202,000
500,000 | Eamest Money Deposit-MPCE =
20,883,073 | TOTAL (B) 20,387,700
CLRREMT ASSETS
473,447 | Bent & Service Charges receivable 15,003
11,474,592 | Fees Receivable 13,557,634
10,823,075 | Prepaid Expanias 12,343 334
a4 Ba2 533 | Interest recelwable 535, TT0.234
76,000 | Other recervablas GE2,054
11,065,632 | Fee Aecehmile - SCIET 9,915,532
152,100 | Boys ) Girs Freeship receivable from Govt 223,534
(3,680 | Free admession under ATE receivable from Gowt. 63,680
459,010,854 | TOTAL(C) 572,575,997
TAX STATUS
24,423,122 | TOS Recehvable A5 780,175
24,423,122 | TOTAL ([ D) 35,760,175
LOANS & ADVAMCES [ASSETS)
346,290 | Advance for Expenses 10,040
7982366 | Advance Salary 1,193,365
113,500 | Advance towards Capital lvams B50.0E9
8,447,156 | TOTAL{E) 8,353,455
B 152,673 | SUNDRY DEBETORS 6,105,5%4
8,152,673 | TOTAL (F) 6,105,554
013,519,329 | GROSS TOTAL (A+B+C+D+E+F) 958,151,154

ipel
i &
ES Collage of Arts, Science
s Commerce (Au!cnumlsi
Sion (West), tumbai - 400 022,
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
315" MARCH, 2022

Significant Accounting Policies

1

The Society follows mercantile system of accounting and recognises
income and expenditure on accrual basls.

Depreciation on fixed assets is based on rates provided in the Income Tax
Rules, 1962 and is on written down value method.

The Society has opled for the group gratuity (cash accumulation) scheme
with Life Insurance Corporation of India for both Teaching and Mon-
teaching staff members for non-aided institutions with effect from
01.04.2005. The scheme provides for life cover equivalent to gratuity for
the employee, had he continued in service till superannuation, in case of
untimely death. A sum of Rs. 50,00,000/- was paid to LIC and Rs.
5,13,95,565/- credited to Staff Gratuity Fund of the Soclety during the FY
2021-22.

. The Society has secured pension benefits for its employees of non-aided

institutions through Life Insurance Corporation of India's Superannuation
Policy. This was withdrawn after implementation of the g" pay commission
scales in September 2013. Accumulated pension contributions would
accrue to the beneficiaries as per the terms of the policy.

The Society has taken a Mediclaim Policy with New India Assurance Co.
Ltd., with a cover of Rs. 1,00,000/- per family and a family floater policy for
the period 21.11.2021 to 21.11.2022 covering 438 employees of all
categories in the non-aided sections of the various institutions and paid a
premium of Rs. 24 78,000/-. Pre-paid medical insurance premium of
Rs. 12, 25,001/- for the period 01.04 2022 to 21.11.2022 has been
adjusted in the books of accounts.

Grant-in Aids from Governments and other agencies is accounted on the
basis of receipt.

. Life membership fee is credited to revenue accounts in the year of receipt.

é‘\gu ] Co%r
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i &
ES Collage of Arts, Science
s Commerce (Am(momusi\‘
Sion (West), Mumbal - 400 022.
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8.

10,

11.

Fixed deposits aggregating to Rs. 586.27 lakhs are held by the Society
jointly with the Regional Officer, All India Council of Technical Education /
University Reserve Fund. This is in compliance with the terms of sanction
for starting the various technical institutions.

Scholarships paid out of the Endowment Funds have been debited to the
Income and Expenditure account.

Investments in fixed deposits with nationalised banks and a subsidiary of
State Bank of India since merged with State Bank of India include an
amount of Rs. 57,50,54 000/-invested between 30" January 2014 and 21%
April 2014 against with unauthorised overdrafts of Rs. 47,18,52 555/ were
avalled and amounts were withdrawn from the said overdraft accounts
fraudulently by unrelated parties during that year / subsequent to that year
end. The Society has since recovered Rs, 15,00,50,000/- out of the above
fixed deposits. The Society has taken steps for the recovery of the money
by filing FIRs against the banks / the parties with the Economic Offences
Wing of the Mumbai Police and petition before National Consumer
Redressal Commission, New Delhi against the five banks. Vijaya Bank,
Lokhandwala Branch, Mumbai has paid Rs. 1,68,80,520/- as repayment of
the fixed deposit of Rs. 5.0 crores alongwith interest accrued at 9.85% in
the first year and at rates decided by them for subsequent years, adjusted
for the unauthorized overdraft of the Rs. 4.50 crores and interest thereon,
The Sociely has adjusted the amount received against outstanding interest
due on the fixed deposit from Vijaya Bank and has taken no cognizance of
the unauthorized overdraft allowed by the bank on the said deposit. The
Society is accounting interest revenue on the basis of 26AS credit for TDS
deductions effected by the banks and transferred to treasury. The total
interest due on these deposits till 31.03.2022 as per- 26AS is
Rs. 15,76,30,881/-. The TDS deducted thereon as reported in 26AS is
Rs. 1,46,00,102/-. As per the contracted rates of interest on the deposits,
the interest due till 31.03.2022 is Rs. 29,90,60,148/-, The difference of
gross interest due of Rs. 14 14,29 1687/~ as at 31* March 2022 has not
been taken credit in the books of account.

CIDCO Ltd. sanctioned additional FSI of 19286.432 sqm2 for the Nerul
campus of the Society vide its letter CIDCO/MTS-I/EQ (HO)2018/3941 of

é‘\ﬂu 4 (3(74(’v
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i &
College of Arts, Sciance
5‘Eﬁomme( ce (Ammomni\‘
Sion (West), Mumbal - 400 022.
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7.8.2018. After profracted litigation, the Bombay High Court upheld our
claim, pursuant to which the said FSI was sanctioned. We have to paid to

CIDCO Ltd. -

1. | FSI Premium 20,59,79.084
2. | Interest on purported delayed payment 1,21,66,977
| 3. | GET 3,92,86,294
4. | Additional premium paid for alleged delayed OC 1,48,00,000 |

27,22,12,365 |

The Scciety had represented that GST is not applicable on FSI premium
and interest paid thereon and has preferred refund of GST vide its appeal
AAZTDG6200440999 of 10.7.2020 before the Principal Commissioner of
GST, Mumbai. No credit has been taken in the books of accounts for this
claim. The same shall be accounted as and when received. The Society is
confident of succeeding in the appeal as additional FSI is not subject to
GST by other corporations like Mumbai Municipal Corporation,

12. Navi Mumbai Mahanagarpalika

(NMMC) raised a demand of

Rs. 40,52,93,863/- towards property tax for the period from 01.10.2007 o
31.03.2019 in respact of the Soclety's property situated in Nerul. The
Society filed a writ pefition in the Bombay High Court against the said
demand which is calculated by NMMC, treating the property as "used for
commercial purposes”. Based on the self-assessment as per the NMMC
website for the said property on the basis of residential usage and tax rate
of 5.5%, the property tax comes to Rs. 1,02,61,282/- The Society had paid
Rs. 8,06,70,184/- as at 31™ March 2022. The Divisional Bench of the
Bombay High Court by an interim order directed the Society to pay as per
the demand raised by NMMC without any penalty. Accordingly, the Society
deposited Rs. 3,23,94,992/- during the F.Y. 2016-17. The Society is
confident that the excessive tax demand by NMMC would be set aside by
the High Court. No provision has been made in the books for any liability
towards property tax for the Nerul campus on this account.

13. The Sociely has paid a sum of Rs. 69,54,384/- on 6.5.2016 towards the
workmen cess, scrutiny fee etc. and penalty for ococupying the third and the
fourth floor of the additional construction at Nerul without the Occupation
Certificate which includes a penalty of Rs. 4588045~ This was
accounted in the year 2016-17. The Society Is confident that the penalty

BiES Cotliege of Arts, Sciance\e &
Commerce (Autonomous)
Sion (West), Mumbal - 400 022.
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14.

15.

would be reversed in so far as double the property tax is being collected
for the same violation and this would tantamount to double taxation.

The Supreme Court of India in Civil Appeal 3860-3861 of 2017 in SLP
(Civil) no. 32897-32898 of 2016 filed by CIDCO Ltd. against the Society,
vide its order dated 6™ March 2017 accepted the Society depositing a sum
of Rs. 1,48,00,000/~ being the claim made by CIDCO for additional
premium for non-receipt of the Occupation Certificate in due time for the
additional construction of 7998 sgmirs at Nerul academic campus. The
highest court has directed CIDCO Ltd. to raise the demand on the Society
for this claim within one week of receiving the deposit which it failed. The
Society was directed to file its reply within 3 weeks thereof. CIDCO Ltd.
was allowed two weeks thereafter to dispose of the reply of the society.
Should the order of CIDCO Ltd. be adverse to the Society, it was al liberty
to move the appropriate legal forum to challenge the said order. The
Society paid a deposit of Rs. 1,48,00,000/- to CIDCO Ltd. on 14™ March
2017. Mo provision has been made in books of account towards liability on
account of additional premium, If any payable to CIDCO Lid.

Salary advance paid as on 31.03.2022 to be recovered from the
Government

Salary Grants .
Sr. recelvable | Advances paid by
Section Mo, of Staff Management
e Fram there against
Government
1 SIES - Primary School 2 105800 451259
SIES - Dr. APJ Abdul
2 Kalam Memorial High 8 1203753 585230
School
SIES College of Arts,
3 Science & Commerce, 15 18222048 5782232
Sion West
SIES Coliege of
4 Commerce & 3 23768055 3654645
Economics, Sion East
Total 21908556 7193366

i &
ES Collage of Arts, Science
s Commerce (Amonozmusi\‘
Sion (West), Mumbal - 400 022.
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This shall be accounted as and when received from the Government. This
amount is due in respect of pay of aided staff which has not yet been
dishursed pending approval of the appaintment, for various reasons,

16. Grant-in-Aid and other amounts due from the Government as on

31.03.2022
Name of the Institute Mature of Grant Period Amount (Rs.) | Amount (Rs.)
2003-04 15,053
2004-05 34,883
2005-06 39,842
2006-07 13,927
200708 34477
2008-09 24,675
2008-10 9,667
2010-11 24,449
2011-12 28,129
201213 d2 324
romSMan e ahieaa 50,720
SIES Primary School 2014-15 41,550
2015-16 27,936
2018-17 41,806
A017-18 33,139
2018-19 32,074
2019-20 6,077
2020-21 T438
2021-22 -2F54]
Total 5,37,435
201314 14 400
Free Admissions 2014-15 13,440
Under RTE Act 2015-16 17,920
2016-17 17,920
Total 63,680
2019-20 535,152
2020-21 535152
Neoslmyemnt. i 315,740
SIES Secondary School Total 13,856,044
201112 10,008
Girls Freeship 2012-13 10,008
2013-14 9,971

i &
College of Arts, Sciance
le?:.owm'w.‘(ce (Amonomus;‘“
Sion (West), Mumbal - 400 022.
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2014-15 8,997
2015-16 5,366
2016-17 7276
2020-21 607G
2021-22 7015
Total 64,721
| 2013-12 12,301
2012-13 13,209
2013-14 13,562
2014-15 13,932
Boys Freeship 2015-16 10,278
2016-17 9,144
2020-21 FOZ29
2021-22 7529
Total 86,984
2018-20 3,98,120
2020-21 3,98,120
NEYIMMy SR | i 3,47,450
SIES Dr. APJ Abdul Kalam Total 11,43,690
Memorial, High School 2013-14 19,045
Boys / Girls 2019-20 17,916
Freeship 2000-21 17978
receivable 2021-22 16854
Total 71,833
2012-13 5,848,852
2013-14 7,51, 604
2014-15 9,66,347
2015-16 12,42,633
) 2016-17 16,15,380
?ﬂi‘ggﬁ:ﬂﬁ:ﬁ“'“““ % | Non-satary 2017-18 30,29,108
2018-18 34,87,200
2019-20 3917000
2020-21 4447702
202122 4230825
Total 2,42,66,652
Upto 2012 16,20,075
2012-13 1,62,495
e R e & Nen- Salary 201314 3,85,760
2014-15 4,82,887
2015-16 4,505,839

i &
College of Arts, Sciance
legomm:«:e (Autonomous)
Sion (West), Mumbal - 400 022.
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The Non-Salary grant upto 2012 of Rs. 16, 20,075/~ due to SIES College of
Commerce & Economics and Rs. 2,93 326/- of SIES Primary Schogl is not
recoverable; it appears, in view of the Government Resolution on
withdrawing the non-salary grant. From 2013-14. a revised policy for
payment of non-salary grants is in force. These amounis have not been

taken credit in the books of accounts.

BiES Cotliege of Arts, Scianc? &
Commerce (Au’(onomus; X
Sion (West), Mumbal - 400 022.

2016-17 7,10,373
2017-18 4,81,018
2018-19 7.00,253
2019-20 6,52,305
2020-11 FLTO03
2021-22 881916
Total 73,94,914
Fram 2012-
13 o till
Fees pertaining to 2017-18 aLss
OB 5T
SIES Graduate School of Stuﬁ #1320 26,221
Technology receivable from
Sama) Kalyan, 021 1,90,269
Thane
2021-22 4,02,363
| Total 84,07,469
MCA &
MMS
2010-2011 37,961
Social Welfare 2011-2012 -38,864
SIES College of Management Department of the | 2012-2013 35,520
Studies Government af 2013-2014 1,31,476
Maharashtra £014-2015 -3,228
2016-2017 1,52,041
2017-2018 196,391
Total 511,297
Department of
Technical
Education, 2018=2018
Government of
Maharashira 766
Total 766
Gross Total 4.49.35,475
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17. The Collector of Stamps, Kurla, Mumbai levied vide order dated 7.6.2018,
a Stamp Duty of Rs. 2,01,50,945/- and a penalty of Rs. 20,15,094/- on the
amalgamation deed approved by the Charity Commissioner vide his order
dated 29.9.2017 on the application number ACC-VII/58/2017 of 2017 u/s
50A (2) of the Maharashtra Public Trust Act, 1950 of North Mumbai
Welfare Society with our Society, No payment has been made against this
demand and the Society has preferred an appeal before the Chief
Controliing Revenue Authority, Maharashtra State, appeal u/s 53 of the
Maharashtra Stamp Act, 1958.

18, The Bombay High Court in Writ Petition No, 269 of 2018 had directed |DBI
Bank Ltd. to issue the Sale Certificate for the successful bidding of the
Society through e-Auction for the plot of land D-388 at Juinagar, Navi
Mumbai, The Sale Cerlificate was received on 30" January 2018. The
Society has filed a commercial suit (L) 1361 of 2018 against the bank in
the High Court at Bombay for recovery of interest of Rs. 2,70,06,023/- for
the delay in handing over the possession of the land.

18. The Society Is following up with the vendors and bankers for getting credit
in 26AS relating to tax deducted at source for the year. TDS receivable has
been accounted on the basis of deductions by the vendors and bankers
from the payments made to the Society.

20. Previous year's figures have been regrouped wherever necessary.

Vide our report of even date Dr. V. Shankar, President
For ¥, Sankar Aiyar & Co. J. Santhanam, Vice-President

Chartered Accountants P. Sethuraman, Vice-President

FRN 109208W M. V. Ramnarayan, Hon. Secretary M=
eoreliol— K. Venkataramani, Jt. Hom. Secretary 18, Vige bealanmnan
G. Sankar Devadasan G. Nair, Hon. Treasurar

Partner

FPlace: Mumbai

Dated: 11.06.2022
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V. Sankar Aiyar & Co.

v CHARTERED ACCOUNTANTS
Tel. 022 - 2200 4465, 2206 7440 2-C, Court C_hampers

E-mail : mumbai@vsa.co.in 35, Nemf Marine Lines

Website : www.vsa.co.in Mumbai - 400 020

INDEPENDENT AUDITOR’S REPORT

To the Members
The South Indian Education Society

Qualified Opinion

We have audited the financial statements of The South Indian Education Society (“the

Society’-), which comprise the balance sheet as at March 31,2023 and the Income and 1
Expenditure account for the year then ended, and notes to the financial statements, '
iIncluding a summary of significant accounting policies.

In our opinion and to the best for information and according to the explanations given to us
except for the effects of the matter described in the Basis for Qualified Opinion paragraph,
the accompanying financial statements give a true and fair view of the financial position of
the Society as at March 31, 2023, and the excess of income over expenditure of the Society

for the year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAl).

Basis for Qualified Opinion

Attention is invited to Note 10 of the financial statements regarding the fraud on the Society
committed by certain parties by availing unauthorized overdrafts against fixed deposits of the
Society with banks. We are unable to obtain sufficient appropriate audit evidence in the form
of confirmations from the banks or other evidence to show that the amount of deposits
together with accrued interest is recoverable. Consequently, we are unable to determine
whether any adjustments to the carrying amount of deposits, is necessary.

Electricity duty refund of Rs. 2,26,16,230 has been credited to Income & Expenditure
Account in the balance sheet as at March 31,2023 instead of crediting the same as Income
for the year in Income & Expenditure Account for the year ended March 31,2023 as required
under AS 5 Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies. This has resulted in understatement of excess of income over expenditure for the |
year ended March 31,2023 by the same amount. ‘

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
iIndependent of the Society in accordance with the Code of Ethics issued by ICAlI and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion.

Emphasis of Matter

We draw attention to Note 11,12,14 and 17 of the financial statements which describes
various disputes. Pending the outcome of the cases which is before the various courts, no

provision is made for the said demands. Our opinion is not qualified in respect of the said
matters.

| .
£S Collage of Arts, SCience
- Commerce (AWtonomous)
Sion (West), Mumbai - 400 022

Delhi Office : Sarojini House (GF), 6, Bhagwan Das Road, New Delhi - 110 001 « Tel.: 011-4474 4643 « E-mail - newdelhi@vsa.co.in
Chennai Office : 41, Circular Road, United India Coiony. Kodambakkam, Chennai - 600 024 = Tel.: 044-2372 5720 / 4356 5627 * E-mail : chennai@vsa.co.in



sies
New Stamp
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CHARTERED ACCOUN
Mumbai - 400 020

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the state of affairs and the excess of income over expenditure of the Society
in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the -
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Society’s
ability to continue as a going concermn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Society or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’'s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAS will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Society’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

.  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Society ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
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CHARTERED ACCOUNTANTS
Mumbai - 400 020

future events or conditions may cause the Society to cease to continue as a going
concern.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any signifi cant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For V. Sankar Aiyar & Co
Chartered Accountants
(FRN 109208W)

Asha Patel
Partner

(Membership No.166048)

Place: Mumbai
Date: 17.06.2023

UDIN: 23166048BGUTFL3568
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THE SOUTH INDIAN EDUCATION SOCIETY

Balance Sheet As at 31st March,2023

As at 31st R As at 31st As at 31st As at 31st
Liabilities |
March, 2022 March, 2023 March, 2022 March, 2023

1,114,252,159 | Capital Funds (Schedule A) 1,126,539,434 | 1,923,758,375 | Fixed Assets (Schedule C) 2,189,960,809
5,667,359 (818,829,882)
1,132,206,793 1,104,928,493

Add: Additions During The Year Less : Depreciation (862,000,444)

1,327,960,365

12,287,275
1,126,539,434

4,400,235,410 | Investments (Schedule D) 4,822,744,756

147,701,560 | Current Liabilities (Schedule B) 253,368,673 643,182,922
314,968,232

958,151,154

Current Assets (Schedule E)
Cash & Bank Balances

709,287,590
419,068,980

1,128,356,570

Income & Expenditure A/C

Opening Balance

Add: Previous years’ electricity duty
refund

4,551,692,823

5,189,074,063
22,616,230
681,795,932

637,381,240 | Add: Excess Of Income Over

BiES Collage of Arts, Sciance &
“Commerce (Autonomous)
Sion (West), Mumbai - 400 022.

Expenditure For The Year

5,189,074,063

7/ ,
™ /9

Vide our report of even date

5,893,486,225

For V. Sankar Aiyar & Co. . Dr. V. Shankar President P
Chartered Accountants
FRN 109208W P. Sethuraman Vice - President [

M M. V. Ramnarayan Vice - President IW\L,-‘W

Asha Patel

Partner Prof. K. Venkataramani Hon. Secretary _LL \/ e ﬂ_;_zé Pt Aot i

Membership No.166048 ;
L. Krishnan Jt. Hon. Secretary

Place : Mumbai s 5 R

Dated : 17.06.2023 Devadasan Nair Hon. Treasurer
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THE SOUTH INDIAN EDUCATION SOCIETY

Income & Expenditure Account for the period ended 31st March, 2023

31.03.2022 _ 31.03.2023 31.03.2023
Expenditure Income
Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)
757,338,056 Salaries & Allowances 789,032,190 8,343,658 Rent received 7,302,002
180,000 Retainership paid 220,785 5,429,012 Service Charges received 4,451,059
171162,015 | Rent, Rate & Taxes 20,12[_),'763 345,422,585_ Interest receivgi 336,388,630
645,269 | Water Charges . 741,333 4,800 Membership Subscription 1,200
3,953,262 | Annual Maintenance Contracts 5,414,562 832,690,159 Fees lnclgding Develnpment Char_ges 9.13,134,192
8,818,762 | Repairs & Maintenance 19,353,688 7,202,325 Sale of Application Forms 6,729,000
10,506,810 Licence Fee Renewal 10,392,942 384,855,289 Grants 448,712,544
2,837,844 Printing & Stationery 4,708,265 6,952,109 Project Income 7,970,152
3,339,283 Postage & Telephone 3,875,034 10,808,859 Other Fee 16,290,473
17,345,825 Electricity Charges | 27,820,324 4,747,062 Other Income 7,458,934
1,822,327 Insurance Charges | 2,100,953 2,194,864 Donation received 11,673,060
4,369,698 Advertisement & Publicity 5,933,106 111,794 Miscellanemis_r_eceipts 6,857,877
748,335 Conveyance & Travelling - 867,514 1,670,000 CSR Contribution Received 4,7-53,165
2,936,023 Consumables '[ 4,636,438
5,586,959 College Annual Events 9,232,397 )
515,000 Audit fees 940,000 ' )
4,715,131 Legal & Professional Service Charges | 17,344,301 .
16,607,483 Remuneration paid | 23,786,756 ,
10,972,550 Administrative Expenses 1 18,292,005
3,551,828 Affiliation Fees 4,877,349 - | i )
217,912 Bank Charges r 286,489
1,515,490 National Award & Other Programme Expenses 5,897,422
33,345,154 | Housekeeping & Security 36,916,844 N
4,946,038 Books & Periodicals 7,688,187 ] -
1,647,745 | Student Activity Expenses 5,963,792 31 Collge of Arts, SClarce &
327,702 Workshops & Seminars 2,011,889 Sion (West), Mumbai - 400 022 X
7‘78,247_! Miscellaneous Expenses 278,464
1,639,776 _ Endowment Prize Money 1,188,693
3,653,851 | SEAT Scholarships 4,827,347
999,205 | ISR Activities 7,4§§,797 _
48,357,696 Depreciation 43,170,562
1,670,000 | CSR Project Expenditure 4,547,165 i
637,381,240 | Excess of Income over Expenditure ) 681?’795,932 )
1,610,432,516 Total
Vide our report of even date 7 / ‘ :
For V. Sankar Aiyar & Co. Dr. V. Shankar President y dil

Chartered Accountants

FRN 109208W P. Sethuraman Vice - President
MWL—A -
M. V. Ramnarayan Vice - President =& .
Asha Patel
Partner Prof. K. Venkataramani Hon. Secretary

Membership No.166048

L. Krishnan Jt. Hon. Secretary

Place : Mumbai
Dated : 17.06.2023

Devadasan Nair Hon. Treasurer
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Particulars

R N .
As At ]

Schedule " A " Capital Funds

Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2023

1st April, 2022
Rs

681,324

l Blind Students Fund

Building Fund

Capital Equipment Fund

301,774,000

62,962,140

As At
Additions | Adjustments 31st March 2023
RS | RS Rs |
681,324
. 301,774,000
50,000 4,218,167 67,230,307

General Fund

s —_—

Senior's Home Fund

P

Sinking Fund

Vedapatashala Fund

TOTAL

Ve

[ &
JiES Collage of Arts, Sciance
“Commerce (Autonomous)
Sion (West), tumbai - 400 022

Development Fund Technical Education 10,998,818 - 10,998,818
Scholarship / Endowment Fund 39,050,221 899,192 l 39,949,413
501,176,956 - 5_01,176,956
SIES- Educati-cmal Assistance Trust Fund (SEAT) 44,952,102_P_ 500,000 45,452,102
Research & Development Fund - | 50,700,000
School Deue;pment Fund 25,505,098 25,505,;8—
31,246,672 - 31,246,672
50,790,000 50,790;
University Trust Reserve Fund : 620,000 * 620,;00 -
6,082,103 N - 6-,032,103
| 1,126,539,434 1,449,192 4,218,167 1,132,206,793
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As on

31st March, 2022

622,300
622,300

1,914,800
2,992,500
1,320,000
6,227,300

443,843
443,843

1,441,162
1,441,162

4,598,755
5,120,420
4,661,988

525,307 |

1,026,089

27,333,651
10,294,799
53,561,009

2,804,555
2,804,555

11,130,572
61,555,890
9,854,781
60,148
82,601,391

Schedule " B " Current Liabilties

PARTICULARS

Duties & Taxes
Total (A)

Security Deposits received

Premises Security Deposit - INDIAN BANK
Premises Security Deposit - CORPORATION BANK
Security Deposit - CONTRACTORS

Total (B)

Loans & Advances
Advance Received
Total (C)

Sundry Creditors
Total (D)

Students Deposit & Other Advance Received

Caution Money
Laboratory Deposit
Library Deposit

Deposit from SOP Debtors

Scholarship/ Freeship received from Govt. & other trust

Advance Fees Received (for next academic year)
Excess Fees Refundable
Total (E)

Retention Money
Total (F)

Current Liabilities Others

Provision for expenditure

Outstanding dues payable

Unutilised Project Grants
CSR Fund Projects

Total (G)

JiES Collage of Arts, Science &
“Commerce (Autonomous)
Sion (West), Mumbai - 400 022

| As on

31st March, 2023

Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2023

12,750,817
12,750,817

1,914,800
6,015,153
2,036,049
9,966,002

1,365,553
1,365,553

41,891,154
41,891,154

4,447,129
5,565,590
5,092,234

95,633

1,398,473

35,368,100
2,331,863
54,299,022

13,826,116
13,826,116

41,812,973
72,197,233
5,259,803

119,270,009

253,368,673
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Land

Land (on lease)
Building

WIP (Work in Progress)
Furniture & Fixtures
Computer & Electronic equipments
Electrical Equipments
Laboratory Equipments
Motor Car

Solar Panel

Fire Fighting System

Musical Instruments

Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2023
Schedule " C " Fixed Assets

2022-23

Rate of Dep.

Deletions /
Adjusted during

Balance as at Additions as on

01-04-2022 31.03.2023 F.Y. 2022-23

30,372,634

319,333,350

601,038,032 249,334

410,414,769

257,689,084

105,872,460 851,205

203,710,491 4,663,775

111,299,045 475,107

1,222,147

103,794,577

4,842,800 1,051,782

14,120,280

18,830,832

129,105

1,923,758,375 266,202,434 | -
1,798,702,577 126,157,505 1,101,707

' &
£S Collage of Arts, SCIBNCE
. Commerce (AUtonomous)
Sion (West), Mumbai - 400 022.

Deletions /
Adjusted during

Depreciation for

Gross Assets as on
the period

Depreciation upto

April22 to March
2023

31-03-2023 31-03-2022 F.Y. 2022-23

30,372,634

319,333,350

601,287,366 375,081,455 22,620,591

668,103,853

106,723,665

66,789,524 3,993,414

208,374,266

111,774,152

192,641,583

6,293,073

84,227,731 4,131,963

105,016,724 73,060,245 4,793,472

5,894,582

14,120,280

3,157,616

410,549

14,112,407 3,149

18,830,832

9,686,293 914,454

129,105 73,029 9,896

2.189,960,809 818,829,882 43,170,561 _

Total Depreciation
upto

March 2023

397,702,046

?0,732,9.33
198,9M,éﬁﬁ
88,359,é94
?7.353.7-’1 7
3,563,‘; 64
14,11 5,5.55

-

10,600,747

82,925

862,000,443

Balance as at

Balance as at

31-03-2023 31-03-2022

30,372,634 30,372,634

319,333,350

319,333,350

225,956,577

410,414,769

203,585,320

668,103,853

39,082,936

35,940,727

9,439,610 11,068,908

27,071,314

-

30,734,332

23,414,458

-

27,163,007

2,326,418 1,685,185

4,724

8,230,085

46,180

7,873

9,144,539

56,076

1,327,960,366 1,104,928,493

1,923,758,375 771,200,078 48,357,695 727,892 818,829,881 1,104,928,494 1,027,502,499
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————— — ——

As on

31st March, 2022

1,260

114,620
15,000

1,200,000,000

152,033,150

Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2023

Schedule " D " Investments

Particulars

INVESTMENTS

1 Share University Co-Operative Stores

As on

31st March, 2023

UTI CRTS Units

UTI MG92Z Units
8% Taxable GOI Bonds

Perpetual Bonds - Bank of Baroda

193,572,620

45,500,000
50,872,800

FIXED DEPOSITS

Perpetual Bonds - Canara Bank

Perpetual Bonds - JVVNL
Perpetual Bonds - Union Bank Of India

Perpetual Bonds - HDFC Bank

Perpetual Bonds - Indian Bank

1,200,000,000

402,258,150

253,825,620

40,500,000

221,789,800

200,200,000

100,574,100

2,663,059 Bank Of Baroda

‘;0—,0(-]—0,000 Bank Of India
100,002,000 Central Bank Of India 100,002,000
22,160,713 Corporation Bank 24,860,713

| 1,454,495,000

400,000

31,903,188

300,000,000

1,500,000

120,000,000

135,000,000

HDFC Limited 1,244,597,000
[CICI Bank 300,00(;,000_:
Indian Bank 34,193,541
Indusind Bank - : 250,200,000
Oriental Bank Of Commerce 1,500,000
The Saraswat Co-op Bank Ltd. 120,000,000
State Bank of India* 135,000,000

50,000,000 Vijaya Bank
400,000,000 LIC HFL
4,400,235,410 TOTAL

50,002,000 UCO Bank 50,002,000

50,000,000

4,822,744,756
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2023

‘ Schedule " E " Current Assets

g PARTICULARS -
31st March, 2022 | _ 31st March, 2023 ]
‘ ‘ CASH & BANK ACCOUNTS
- Cash in hand -
314,968,232 Bank Accounts 419,068,980
314,968,232 | TOTAL (A) 419,068,980
CURRENT DEPOSITS
334,574 Deposit with Brihanmumbai Mahanagar Palika 334,574
1,200,617 Deposit with B.E.S. & T . Undertaking 1,225,029
53,671 Deposit with MTNL 53,671
2,439,500 Deposit with MSEB 3,614,874
14,820,000 Deposit with CIDCO - NMMC 14,820,000
1,138,219 Deposit with NMMC 1,138,219
2,000 Deposit with TATA TELE SERVICE 2,000
87,119 Deposit for Gas Pipe Line 91,706
10,000 Deposit with LIC Group Gratuity Scheme 10,000
| 100,000 Security Deposit - PGDM AIMA Programme 100,000
202,000 Security Deposit with School 200,000
20,387,700 TOTAL (B) 21,590,073
CURRENT ASSETS
16,001 Rent & Service Charges receivable 2,192,489
13,557,634 Fees Receivable F 1,194,509
12,343,334 Prepaid Expenses ‘ 12,881,911
535,770,224 Interest receivable - 622,111,109
682,054 Other receivables 18,745,165
9,919,532 Fee Receivable - SC/ST 10,688,389
223,538 Boys / Girls Freeship receivable from Govt. 254,650
63,680 Free admission under RTE receivable from Govt. 63,680
572,575,997 TOTAL(C) 668,131,901
TAX STATUS
35,760,175 TDS Receivable 4,140,910
35,760,175 TOTAL ( D) 4,140,910
LOANS & ADVANCES (ASSETS) |
310,000 Advance for Expenses 787,642 |
7,193,366 Advance Salary 11,142,419
850,089 Advance towards Capital Items 1,950,975
8,353,455 | TOTAL(E) 13,881,036
6,105,595 SUNDRY DEBTORS 1,543,670
6,105,595 TOTAL (F) 1,543,670
+D+E+F) 1,128,356,570

| g ROSS TOTAL (A+B

AiES Collage of Arts, Sciance &

Commerce (Autonomous}q
Sion (West), Mumbai - 400 022.
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31°T MARCH 2023

Significant Accounting Policies

1. The Society follows mercantile system of accounting and recognises
income and expenditure on accrual basis.

2. Depreciation on fixed assets is based on rates provided in the Income
Tax Rules, 1962 and is on the written down value method.

3. The Society has opted for the group gratuity (cash accumulation)
scheme with Life Insurance Corporation of India for both Teaching and
Non-teaching staff members for non-aided institutions with effect from
01.04.2005. The scheme provides for life cover equivalent to gratuity
for the employee, had he continued in service till superannuation, In
case of untimely death. A sum of Rs. 51, 19,297/- has been paid and
Rs. 55,62,451/- provided in staff gratuity fund.

4. The Society has secured pension benefits for its employees of non-
aided institutions through Life Insurance Corporation of India's
Superannuation Policy. This was withdrawn after implementation of the
6" pay commission scales in September 2013. Accumulated pension
contributions would accrue to the beneficiaries as per the terms of the

policy.

5. The Society has taken a Mediclaim Policy with New India Assurance
Co. Ltd., with a cover of Rs. 2, 00,000/- per family and a family floater
policy for the period 21.11.2022 to 21.11.2023 covering 445 employees
of all categories in the non-aided sections of the various institutions and
paid a premium of Rs. 26,57,668/-. Pre-paid medical insurance
premium of Rs. 15, 50,308/- for the period 01.04.2023 to 21.11.2023

has been adjusted in the books of accounts.

Ve

JiES Collage of Arts, Science &
“Commerce (Autonomous)
Sion (West), Humbai - 400 022,
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10.

Grant-in Aids from Governments and other agencies is accounted
based on receipt.

. Life membership fee is credited to revenue accounts in the year of

receipt.

. Fixed deposits aggregating to Rs. 638.02 lakhs are held by the Society

jointly with the Regional Officer, All India Council of Technical Education
/ University Reserve Fund. This is in compliance with the terms of
sanction for starting the various technical institutions.

. Scholarships paid out of the Endowment Funds have been debited to

the Income and Expenditure account.

Investments in fixed deposits with nationalised banks and a subsidiary
of State Bank of India since merged with State Bank of India include an
amount of Rs. 57,50,54,000/-invested between 30" January 2014 and
21%'  April 2014 against with unauthorised overdrafts of Rs.
47 18,52,555/- were availed and amounts were withdrawn from the said
overdraft accounts fraudulently by unrelated parties during that year /
subsequent to that year end. The Society has since recovered Rs.
15,00,50,000/- out of the above fixed deposits. The Society has taken
steps for the recovery of the money by filing FIRs against the banks /
the parties with the Economic Offences Wing of the Mumbai Police and
a petition before National Consumer Redressal Commission, New Delhi
against the five banks. Vijaya Bank, Lokhandwala Branch, Mumbal has
paid Rs. 1,68,90,520/- as repayment of the fixed deposit of Rs. 5.0
crores along with interest accrued at 9.85% in the first year ana at rates
decided by them for subsequent years, adjusted for the unauthorized
overdraft of the Rs. 4.50 crores and interest thereon.. The Society has
adjusted the amount received against outstanding interest due on the
fixed deposit from Vijaya Bank and has taken no cognizance of the
unauthorized overdraft allowed by the bank on the said deposit. The
Society is accounting interest revenue based on 26AS credit for TDS
deductions effected by the banks and transferred to treasury. The total
interest due on these deposits till 31.03.2023 as per 26AS Is
Rs. 17,27,34,468/-. The TDS deducted thereon as reported in 26AS is
Rs. 1,56,08,521/- As per the contracted rates of interest on the
deposits, the interest due till 31.03.2023 is Rs. 34,02,84,846/- The

Vet

jance &
£S Collage of Arts, Science
o Cormmerce (AUOnOmOuS)

Sion (West), Mumbai - 400 022
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difference of gross interest due of Rs. 16,75,50,378/- as of 31% March
2023 has not been taken credit in the books of account.

11. CIDCO Ltd. sanctioned additional FSI of 19286.432 sqm2 for the Nerul
campus of the Society vide its letter CIDCO/MTS-I/EO (HO)/2018/3941
of 7.8.2018. After protracted litigation, the Bombay High Court upheld
our claim, pursuant to which the said FSI was sanctioned. We have to
pay to CIDCO Ltd. —

1. | FSI Premium 20,59,79,094
2. | Interest on purported delayed payment 1,21,66,977
3. | GST 3,92,66,294
4. | Additional premium paid for alleged delayed OC 1,48,00,000

27,22,12,365

The Society had represented that GST is not applicable on FSI
premium and Iinterest paid thereon and has preferred refund of GST
vide its appeal AA2706200440999 of 10.7.2020 before the Principal
Commissioner of GST, Mumbai. No credit has been taken in the books
of accounts for this claim. The same shall be accounted as and when
received. The Society is confident of succeeding in the appeal as
additional FSI is not subject to GST by other corporations like Mumbai
Municipal Corporation.

12. Navi Mumbai Mahanagarpalika (NMMC) raised a demand of
Rs. 40,52,93,863/- towards property tax for the period from 01.10.2007
to 31.03.2019 In respect of the Society’s property situated in Nerul. The
Society filed a writ petition in the Bombay High Court against the said
demand, which is calculated by NMMC, treating the property as “used
for commercial purposes”. Based on the self-assessment as per the
NMMC website for the said property based on residential usage and tax
rate of 5.5%, the property tax comes to Rs. 1,12,91,310/-. The Society
had paid Rs. 2,39,74,001/- as of 31% March 2023. The Divisional Bench
of the Bombay High Court by an interim order directed the Society to
pay as per the demand raised by NMMC without any penalty.
Accordingly, the Society deposited Rs. 3,23,94,992/- during the F.Y.
2016-17. The Society Iis confident that the excessive tax demand by
NMMC would be set aside by the High Court. No provision has been
made In the books for any liability towards property tax for the Nerul
campus on this account.

13. The Society has paid a sum of Rs. 69,94 384/- on 6.5.2016 towards the
workmen cess, scrutiny fee etc. and penalty for occupying the third and
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the fourth floor of the additional construction at Nerul without the
Occupation Certificate which includes a penalty of Rs. 45,88,045/-. This
was accounted in the year 2016-17. The Society is confident that the
penalty would be reversed in so far as double the property tax is being
collected for the same violation and this would be tantamount to double
taxation.

14. The Supreme Court of India in Civil Appeal 3860-3861 of 2017 in SLP
(Civil) no. 32897-32898 of 2016 filed by CIDCO Ltd. against the Society,
vide its order dated 6" March 2017 accepted the Society depositing a
sum of Rs. 1,48,00,000/- being the claim made by CIDCO for additional
premium for non-receipt of the Occupation Certificate in due time for the
additional construction of 7998 sgmtrs at Nerul academic campus. The
highest court has directed CIDCO Ltd. to raise the demand on the
Society for this claim within one week of receiving the deposit which it
failed. The Society was directed to file its reply within 3 weeks thereof.
CIDCO Ltd. was allowed two weeks thereafter to dispose of the reply of
the society. Should the order of CIDCO Ltd. be adverse to the Society,
it was at liberty to move to the appropriate legal forum to challenge the
said order. The Society paid a deposit of Rs. 1,48,00,000/- to CIDCO
Ltd. on 14" March 2017. No provision has been made in the books of
accounts towards liability on account of additional premium, if any
payable to CIDCO Ltd.

15. Salary advances paid as on 31.03.2023 to be recovered from the
Government.

Salary Grants | Advances paid by
receivable from Management
* Government there against

SIES - Primary School 105,800 595,259
SIES - Dr. APJ Abdul ’
2 | Kalam Memorial High 10 8,812,663 4 460,283
School
SIES College of Arts,
3 | Science & Commerce, Sion 15 3,626,975 5,269, 772
West
SIES College of Commerce
& Economics, Sion East 4,961,647 814,645

_ |Totat ~f |  17,507,085] 11,139,959
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16.

This shall be accounted for as and when received from the GOvernment.
This amount is due in respect of pay of aided staff which has not yet been

disbursed pending approval of the appointment, for various reasons.

Grant-in-Aild and other amounts due from the Government as on
31.03.2023
Name of the Institute Nature of Grant Period Amount (Rs.) (:':;’ -
2003-04 15,953
2004-05 34,883
2005-06 39,842
2006-07 38,927
2007-08 34,477 |
2008-09 24,675
2009-10 9,667
2010-11 24,449 |
2011-12 28,129
2012-13 42,324
Non-Salary Grant 2013-14 50,720 l
2014-15 41,550
SIES Primary School 2015-16 27,936
2016-17 41,806
2017-18 33,139 |
2018-19 32,074 |
2019-20 36,977
2020-21 7,438 |
2021-22 27,541
2022-23 -163,552
Total * 373,873
2013-14 14,400 |
Free Admissions 2014-15 13,440
Under RTE Act 2015-16 17,920 |
2016-17 17,920
Total 63,680
2019-20 535,152 |
Non-Salary Grant 2020-21 535,152
Total | 1,070,304
2011-12 10,009 |
2012-13 10,008 |
2013-14 9,971
2014-15 8,997 |
Girls Freeship £9420 2300
SIES Secondary School 2016-17 7,276 |
2020-21 6,079
2021-22 7,015
2022-23 6,574 |
Total 71,295
2011-12 12,301
Boys Freeship 2012-13 13,209
2013-14 13,562
2014-15 13,932 |
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2015-16 10,278
2016-17 9,144
2020-21 7,029 }
2021-22 7,529
2022-23 7,441 | |
Total | 94,425
2019-20 398,120
Non-Salary Grant 2020-21 398,120
Total 796,240
SIES Dr. APJ Abdul Kalam 2019-20 17,916
Memorial, High School Boys / Girls 2020-21 17,978
Freeship 2021-22 16,894
receivable 2022-23 17,081
Total 69,869
2012-13 588,852
| 2013-14 751,604
2014-15 966,347 |
2015-16 1,242,633
SIES College of Arts, Al 283,200
Science & Commerce, Non- Salary ot Y S O J
: 2018-19 3,487,200
Sion (W)
2019-20 3,917,000
2020-21 4,447,702 |
2021-22 4,220,825
2022-23 4,976,782
Total 29,243,434
Upto 2012 1,620,075
2012-13 162,495
2013-14 385,760
2014-15 482,887
2015-16 459,839 { 1
2016-17 710,373
MES Coltege of | Non- Salary 2017-18 481,018
Commerce & Economics
2018-19 700,253 |
2019-20 652,305
2020-21 757,993
2021-22 981,916
2022-23 1,184,096
Total 8,579,010
Fees pertaining to f;i:: igig_iz 8,788,716
OBC/SC/ST 2019-20 22,221 |
SIES Graduate School of | Students i
Technology receivable from e il
. 2021-22 181,412
Samaj Kalyan,
Thane 2022-23 1,704,016
[ Total 10,732,644
MCA & MMS
2010-2011 37,961
Social Welfare 2011-2012 -38,864
SIES College of Department of 2012-2013 35,520
Management Studies the Government 2013-2014 131,476
of Maharashtra 2014-2015 -3,228
2016-2017 152,041
2017-2018 196,391

Y
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Total 511,297

Department of
Technical

Education, 2018-2019
Government of
Maharashtra 766

Total 76'6

Gross Total 51,606,837

17.

18.

The Non-Salary grant up to 2012 of Rs. 16, 20,075/- due to SIES
College of Commerce & Economics and Rs. 2,93,326/- of SIES Primary
School is not recoverable; it appears, in view of the Government
Resolution on withdrawing the non-salary grant. From 2013-14, a
revised policy for payment of non-salary grants is in force. These
amounts have not been taken credit in the books of accounts.

The Collector of Stamps, Kurla, Mumbai levied vide order dated
7.6.2018, a Stamp Duty of Rs. 2,01,50,945/- and a penalty of Rs.
20,15,094/- on the amalgamation deed approved by the Charity
Commissioner vide his order dated 29.9.2017 on the application
number ACC-VII/58/2017 of 2017 u/s 50A (2) of the Maharashtra Public
Trust Act, 1950 of North Mumbai Welfare Society with our Society. No
payment has been made against this demand and the Society has
preferred an appeal before the Chief Controlling Revenue Authority,
Maharashtra State, appeal u/s 53 of the Maharashtra Stamp Act, 1958.

The Bombay High Court in Writ Petition No. 269 of 2018 had directed
IDBI Bank Ltd. to issue the Sale Certificate for the successful bidding of
the Society through e-Auction for the plot of land D-388 at Juinagar,
Navi Mumbai. The Sale Certificate was received on 30" January 2018.
The Society has filed a commercial suit (L) 1361 of 2018 against the
bank in the High Court at Bombay for recovery of interest of Rs.
2,70,06,023/- for the delay in handing over the possession of the land.

. The Society is following up with the vendors and bankers for getting

credit in 26AS relating to tax deducted at source for the year. TDS
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recelvable has been accounted based on deductions by the vendors
and bankers from the payments made to the Society.

20. Previous year's figures have been regrouped wherever necessary.

Vide our report of even date Dr. V. Shankar, President ﬂ W-/

For V. Sankar Aiyar & Co.

>
Chartered Accountants P. Sethuraman, Vice-President %%‘_—:_F

FRN 109208W e ¢

M. V. Ramnarayan, Vice-President WA~

K. Venkataramani, Hon. Secretary LL \le . . Lﬂ,c/& SAa 2
Asha Patel L. Krishnan, [t. Hon. Secretary
Partner "

Membership No.166048 Devadasan G. Nair, Hon. Treasurer /

Place: Mumbai
Dated: 17.06.2023
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